Fhe NATIONAL 
UNDERWRITER 














(D(C R ; 
J a ae Pen clinton 














GENERAL 


REINSURANCE 
CORPORATION 


Financial Statement, December 31, 1943 


ASSETS 


Cash in Banks and Offices 
Investments: 


$ 2,099,925.16 


$12,478,880.58 


North Star Rein- 
surance Corpo- 
ration Stock .. . 


Other Stocks. . 
Mortgage Loans. . 
Real Estate 


3,160,408.65 
5,144,204.05 
128,668.75 
__ 20,000.00 
20,932,162.03 
Premiums in Course of Collection(not 
over 90 days due) 
Accrued Interest 
Other Admitted Assets 
Total Admitted Assets 


LIABILITIES 

Reserve forClaims and Claim Expenses $10,692,556.84 
Reserve for Unearned Premiums. . . 2,698,454.66 
Reserve for Commissions, Taxes and 

Other Liabilities 
Catastrophe Reserve 
Voluntary Reserve 
Capital $ 1,000,000.00 
Surplus 7,000,000.00 
Surplus to Policyholders 


1,497,457.55 
64,947.93 

___ 47,946.94 
$24,642,439.61 


1,325,210.01 
350,000.00 
1,576,218.10 


8,000,000.00 
$24,642,439.61 


Bonds and stocks owned are valued in accordance with the re- 

uirements of the New York State Insurance Department. + On 
te basis of December 31, 1943 market quotations for bonds and 
stocks owned (other than stocks of aféliates), Total Admitted 
Assets would be increased to $25,006,490.84 and Voluntary 
Reserve to $1,940,269.33. * Securities carried at $2,187,880.06 
in the above statement are deposited as required by law. 


Casualty and Bonding Lines 





NORTH STAR 


REINSURANCE 
CORPORATION 


Financial Statement, December 31, 1943 


ASSETS 
Cash in Banks and Office 
Investments: 


$ 791,494.51 


$5,331,572.23 

1,667,560.00 

29,518.70 
7,028,650.93 


Balances due from Ceding Companies 


(not over 90 days due) 226,399.25 
37,915.18 


18,981.47 
$8,103,441.34 


Accrued Interest 


LIABILITIES 


Reserve for Claims and Claim Expenses $ 754,043.00 
Reserve for Unearned Premiums .... 4,042,696.94 


Reserve for Commissions, Taxes and 
Other Liabilities 


Capital 
Surplus 


114,918.50 
$1,000,000.00 
2,191,782.90 


3,191,782.90 
$8,103,441.34 


Bonds and stocks owned are valued in accordance with the re- 
quirements of the New York State Insurance Department. + On 
the basis of December 31, 1943 market quotations for bonds 
and stocks owned, Total Admitted Assets would be increased 
to $8,248,771.06 and ee to $2,337,112.62 + Securities car- 
ried at $468,556.10 in the above statement are deposited as 
required by law. 
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Quiet Please... 


We're on the Air 





Every Sunday night... at 10 o'clock E. W.T., Cedric Foster 
steps to the “ mike’’. And from Maine to Texas... from Florida 

to Oregon . .. millions of good insurance prospects sit back 

and really listen. 

It’s a fifteen minute program ... broadcast coast to coast. ..a 
program of news interpretations, given in a clear, crisp, 
original way. 

At the half-way mark ... and at the end... come two brief, 
potent messages about the Employers’ Group Man, The Man with 
the Plan, and about the services he gives to his community 
and the way he plans insurance. 

Does it pay? Does it really get results? You should see the 
letters... the letters not only from those 
who hear this program and who see 
our full-page advertisements in the 
American Home, Time and the Saturday 
Evening Post, but also from our agents 
who are cashing in on our complete 
advertising program, the largest ever 


- id Paystobe — offered to fire and casualty men. 
De an uth the ’ 





The Employers’ Group 


One Liberty Square & Boston 7, Mass. 


THE EMPLOYERS’ LIABILITY ASSURANCE CORP., LTD. 
THE EMPLOYERS’ FIRE INSURANCE Co. 
AMERICAN EMPLOYERS INSURANCE CO. 
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AMERICAN AUTOMOBILE 
INSURANCE COMPANY 


BROADEST FORM COMPREHENSIVE CONTRACTS 
AUTOMOBILE AND dade oy CASUALTY | 


Owners’, Lasidingae” , and Hehiants’ 
Workmen's Compensation 
Comprehensive Liability 

| Peregret Liability 

- Es es ~ Automobile 
Burglary eo - - Elevator 


Owners’ and Gantragtore’ Protective - 
Manufacturers’ and Contractors’ 
Employers’ Liability 
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Contractual - é 
Products Glass Damage 
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‘ ATLANTA + BALTIMORE + BOSTON » CHICAGO. CINCINNATI « ‘CLEVELAND + DETROIT - INDIANAPOLIS 
' KANSAS CITY + LOS ANGELES - + MILWAUKEE - MINNEAPOLIS + 


+ NEW ORLEANS + NEW YORK 
SEATTLE — 
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Wat does beth by dan of ? 


He’s with his dad, fighting the war. His dad is a giant, 


killing the enemy by the hundreds. 

The little boy is happy as he dreams, for the foe 
was never born who could kill his dad! 

Some day though, when he’s old enough, he’ll 
know how much he and millions of others like him 
owe to the Red Cross for bringing their dads home 
to them—home from the field hospitals near the 
front lines where Red Cross men and women have 


brought comfort to those whose torn bodies are 


mended by Army and Navy doctors and nurses; home 
from battlefields where blood plasma, collected by 
blood donor service, has saved so many thousands 
of lives; home to a family which perhaps has been 
cared for during sickness when dad was away by Nurse’s 
Aides and Home Service. 

So, in the name of millions of American families, 

The Home Insurance Company salutes the Red 

Cross in its great work of turning dreams into 


reality. 


This is the first of a series of advertisements dedicated to the American Red Cross by 


THE HOME INSURANCE COMPANY, NEW YORK 


FIRE ° 


AUTOMOBILE ° 


MARINE 
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Congressman Warns Details on 1943 Results Premium Total Is 

ofSchemetoTake © Reported by Argus Chart Off 4.99: Stock 


ALL FIRE AND MARINE COMPANIES . 0 
ver nsurance (Stock, Mutual, Reciprocal, Lloyds and Full Coverage Automobile, ire 0 ume % 
excluding Factory Mutuals and Local Farm Mutuals) 


1943 1942 
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PREMIUMS AND LOSSES OF ALL STOCK FIRE COMPANIES 
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45.200.676 jumped $4 million or 25% to $20,468,000. 
45,667,099 Interesting compilations on the year’s 
“4,060,957 ‘results, for all classes and companies, 
appear in another column. 

The Argus Fire Chart is the great 
annual reference book on fire companies 
yt -2 of all sorts. Besides a 10-year financial 
10,968,975 history for all stock companies, and five- 

86.4% year or two-year histories on other com- 


sidiary agenc ies, cited numerous in- SS CP POTIONS ov cctceccserececcsanecsaas Seow ere 

stances of arbitrary conduct of bureau- ape tga poche Fo os com ae el mca abe lade dk 
sses paid including adjusting expenses ......... eats ines 

cratic administrators. He said his Ratio of losses paid to premiums written 

committee had examined confidential 

inter-office correspondence between the nner , A 

. ‘ IER GEE: «Ginn dois cucied265s 680s cede bee eseeee es = 

former chief counsel of OPA and its Surplus to policyholders .......... , Pee rere ree tees 

former chief economist in which it was Net premiums written ............ SOLE ES, SEAS 

brought out that price control was not Losses paid including adjusting expenses ................ 

merely to be used to avert inflation but Ratio of losses paid to premiums written.............500e08. 


as a means of controlling profits. MUTUAL FIRE COMPANIES panies, the Argus Chart contains a 
great amount of ready reference infor- 
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As evidence that the prosecution of (Excluding Factory Mutuals, Local Farm Mutuals, and Full Coverage Automobile Companies) 
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Report Throws Light on 
Shipbuilding Insurance 


WASHINGTON—Insurance functions 
of the insurance division of the Maritime 
Commission have been transferred to the 
wartime insurance division of the War 
Shipping Administration, according to 
the commission’s report to Congress cov- 
ering the year ended June 30, 1943, which 
recently was submitted. 

The commission, in supervising insur- 
ance on vessels mortgaged to it, has fol- 
lowed a policy of influencing “the plac- 
ing of as large an amount of insurance 
as practicable in the American market. 
This was done, it adds, to “give the com- 
mission American security for its mort- 
gages and to strengthen and foster the 
American market as an auxiliary to the 
American merchant marine. 


Distribution of Coverage 


The report shows distribution of in- 
surance during the past five years among 
the three available markets—the revolv- 
ing ship construction fund, the American 
commercial market and the foreign mar- 
ket. The fund percentage ranged from 
6.4 on Oct. 25, 1939, to 16.8 the follow- 
ing October; 10.52 a year later; 6.56 on 
June 30, 1942, to 1.65, June 30, 1943. The 
American market percentage was 46.2 in 


1939, the foreign market 47.4; in 1940, 
50.4 and 32.7; 1941, 60.9 and 28.5; 1942, 
70.2 and 23.2; 1943, 62.8 and 35.5. 


The report states that practically all 
hulls being constructed outside of com- 
mission emergency shipyards were pro- 
tected by builder’s risk insurance, begin- 


ning with the 1942 fiscal year. “As all of 
these vessels were owned by the com- 


mission,” it decided to assume the risk 
and arrangements were made to have no 
builder’s risk attach to keels which were 
laid on or after Oct. 30, 1942. It esti- 
mates that about $4,000,000 has been 
saved by assuming this insurance. Prac- 
tically all contractors have taken advan- 
tage of the provisions of the contracts, 
says the report, and have arranged third 
party liability insurance to protect their 
interests. 


More Than $1 Billion 


Manufacturers who have contracted to 
produce material and equipment for ves- 
sels under construction have provided 
fire and extended cover insurance to 
ere all advance payments made by 


Meeting Schedule 
at Jackson 


Governor Bailey of Mississippi and 
Pat H. Eager, Jr., president of the 
International Association of Insurance 
Counsel, will address the meeting of 
state directors of the National Associa- 
tion of Insurance Agents during the 
mid-year meeting at Jackson, Miss., 
April 3-5. 

The executive committee will go into 
session Saturday morning, April 1, and 
will hold another meeting that after- 
noon and also on Sunday. There will 
be a dinner for the executive committee 
Sunday evening. 

Most of the 16 committees will hold 
meetings Monday morning and the first 
session of the state directors will be 
that afternoon. There will also be an 
evening meeting and the third session 
Tuesday morning and a fourth that 
afternoon. All meetings of the state 
directors will be open unless specifically 
declared to be executive. On Wednes- 
day the state directors will hold a morn- 
ing session and an afternoon meeting if 
necessary and the executive committee 
will hold its closing meeting Thursday. 


CAB Study in Two Weeks 
WASHINGTON — Issuance of 
Civil Aeronautics Board special report 
on aviation insurance is being delayed 
for two weeks or more to get it printed. 


It is understood the report has been ap- 
proved by CAB. 


the 


the commission or the builders. The lia- 
bility has aggregated over $1 billion. 

The report says emergency shipyards 
have placed workmen’s compensation, 
automobile and other forms of liability 
insurance with sound American casualty 
insurance companies on a cost basis. 
This procedure has been in operation 
nearly two years and its application has 
become more widespread as shipyards 
increased in number, capacity and pro- 
duction. 

The plan provides that ultimate cost 
of liability insurance will be derived 
from the total of the actual losses in- 
curred plus 12% to cover loss expenses, 
agreed percentage of the standard pre- 
mium for the fixed charges and overhead 
of the carriers, and taxes chargeable to 
each contract. 


Plan Demonstrates Its Value 


The plan has demonstrated its practi- 
cal value and economy, the report states. 
Insurance costs have been kept at a low 
level by enforcement of a safety pro- 
gram participated in by both the ship- 
yards and the insurance companies. 

The insurance division, in conjunction 
with the department of labor, bureau of 
labor statistics, makes monthly analyses 
of all lost time accidents. These show 
accident frequency, causes, nature, lo- 
cation, etc. Copies of the analyses are 
sent to the contractors and insurance 
companies so they can take steps to 
eliminate the cause. 

The report says a comprehensive 
safety and health program covering 
more than 1,000,000 employes is in ef- 
fect in larger yards and is being rapidly 
extended to smaller ones. Yards are 
surveyed and management advised and 
assisted in methods of eliminating haz- 
ards, providing safety and health litera- 
ture, interpreting and applying accident 
statistics, controlling absenteeism due to 
accidents and occupational diseases, etc. 

The report shows that for 1941 $40,- 
000,000 was appropriated for the Mari- 
time Marine and War Risk Insurance 
revolving fund. The balance at begin- 
ning of fiscal year 1942 was $39,999,936. 
The remainder of the fund after dis- 
bursements, $35,618,142, was transferred 
to WSA in fiscal year 1942. 


To Double Reliable 
Fire Capital 


A proposal to double the capital of 
Reliable Fire of Dayton from $250,000 to 
$500,000 will be voted upon by the di- 
rectors April 14. This will be accom- 
plished by increasing the number of 
shares from 12,500 to 25,000 without any 
change in the par value. There will be 


transferred from surplus $250,000. As at 

Jan. 1, net surplus was $781,337, 

Par for U. S. Securities 
WASHINGTON — Insurance com- 


panies, banks and trust companies 
would be authorized to carry obligations 
of the United States at their par value 
whenever the market value is less than 
par, by a bill offered by Senator 
Thomas, Oklahoma. 


Anti-Separation 
Bill Enacted 
in Kentucky 


The Kentucky legislature, which has 
now adjourned, passed the bill, similar 
to the one that was enacted in Indiana 
a few years ago, prohibiting the prac- 
tice of separation by insurance compa- 
nies. At the last minute the mutual 
company people succeeded in getting 
an amendment specifying that the leg- 
islation does not apply to mutuals. 

The bill was introduced at the in- 
stance of C. G. Tachau, president of 
Louisville F. & M., which is a non- 
board company and by Donald H. Put- 
nam of the Putnam agency at Ashland, 
Ky. Mr. Putnam appeared before the 
rules committee of the Kentucky sen- 
ate along with Attorney Lester Morris 
and they succeeded in getting the bill 
out of that committee. 


Municipal Tax Law Amended 


The municipal tax law was amended 
specifying that these local taxes must 
be based upon a percentage of the pre- 
mium rather than as in the past giving 
the municipality the option of assessing 
a tax of a flat amount. There is no 
limit in the law as to the maximum that 
a municipality might charge and it is 
understood that in one municipality 
there is a rate of 20%. Also the law 
was amended specifically to exclude 
workmen’s compensation premiums. 
There has been considerable doubt in 
the past as to whether compensation 
premiums were subject to these local 
taxes. The fire companies collect sur- 
charge in towns that have such taxes 
and hence they get their money back 
to an exact degree but the casualty and 
the life insurance companies do not 
have such a surcharge. 

Another bill that passed extends to 
any industry in the state the privilege 
of electing to come under the silicosis 
compensation law. In the past only spe- 
cified industries were permitted to make 
such election. The amendment is be- 
lieved to be principally of interest to 
the fluorite miners in western Kentucky. 
They were not among those listed in 
the past that could have made the elec- 
tion and they are the principal ones, it 
is believed, that will want to come un- 
der the law. 


Smith New Ky. Fire Marshal 


LOUISVILLE—Clyde Smith, Bar- 
bourville, Republican, is slated for state 
fire marshal to succeed Shelton Saufley, 


Jr., of Richmond, Ky., who has re- 
signed. Smith is a former state legis- 
lator and was secretary of the state 
legislative council, and secretary to 
Lieut. Gov. Tuggle this year. W. M. 
Rice, Winchester, has been named dep- 
uty fire marshal. 


Ky. Bureau Branch Is Moving 


The western Kentucky branch of the 
Kentucky Actuarial Bureau will be 
moved from Paducah to Henderson in 
the Masonic Temple building. This 
change is due to Owensboro and Hen- 
derson having made progress as indus- 
trial centers, with increase in popula- 
tion. A survey indicated the change 
__ would save time and expense. 


Details on 1943 Results Are Shown 


(CON’T FROM PRECEDING PAGE) 





RECIPROCALS AND LLOYDS 


Admitted assets 
Surplus to policyholders 
Net premiums written 
Losses paid including adjusting expenses 
Ratio of losses paid to premiums written 


FULL COVERAGE 


Admitted assets . 
Surplus to policyholders 
Net premiums written 
Losses paid including adjusting expenses 


Ratio of losses paid to premiums written...... 


vesececewsioccccaes $ 90,630,811 $ 


1948 


40,011,168 


50,095,345 





43.3% 47.0% 


AUTOMOBILE RECIPROCALS AND LLOYDS 
(Included in above table) 





42,436,088 
20,883,386 
49. 





Mich. Agents Back 
State Regulation 


Adopt Clyde Smith 
Resolution; 300 Attend 
Mid-Year Parley 


LANSING, MICH.—The Michigan 
Association of Insurance Agents at its 
mid-year meeting here called upon con- 
gressmen to uphold the 1940 Democratic 
and Republican platform pledges sup- 
porting the principle of state regula- 
tion of insurance. 

Nearly 300 attended the meeting, first 
general session the association has held 
in 1% years. Clyde B. Smith, Lansing, 
former president of the National asso- 
ciation, presented the state supervision 
resolution at the close of an address in 
which he vigorously assailed the move- 
ment to federalize insurance control. 
Mr. Smith presented the platform plank 
at the Philadelphia Republican conven- 
tion which placed that party on record 
for state regulation. Copies of the reso- 


lution will be forwarded to Michigan 
congressmen and to Senator O’Ma- 
honey. 


Commend Salary Increase for Forbes 


The agents adopted a resolution pre- 
sented by Guy Cox, Iron River, com- 
mending Governor Kelly and the legis- 
lature for approving the salary increase 
for Commissioner David A. Forbes 
from $6,000 to $7,500. The governor in 
a luncheon talk to agents, uncompro- 
misingly favored state regulation. 

Commissioner Forbes at the luncheon 
was presented an honorary life mem- 
bership in the state association, of 
which he is a former president and copy 
of a_ resolution commending his 
achievements as commissioner. 

Mr. Smith in his talk said Michigan's 
average fire rate has decreased from 
$1.30 to 45 cents since 1909 and this 
effected a saving of more than $23,500,- 
000 in 1942 alone. With a rating law, 
if assured does this or that he can get 
a reduction of 5 cents in his rate. He 
cooperates, saves money and helps to 
reduce the loss ratio as well as the 
average rate at the same time. The 
rating schedule is not perfect, but it is 
far better than picking rates out of the 
air as will be done if the Bailey-Van 
Nuys measures are not passed and the 
supreme court reverses itself, he de- 
clared. 


Punctures Hotel Keeper’s Complaint 


Mr. Smith noted that Attorney Gen- 
eral Biddle made much of the complaint 
of a southern hotel man that stock com- 
pany field men shunned his establish- 
ment after he had placed his insurance 
with a mutual. Why should they pa- 
tronize the mutual- insured hostelry? 
Mr. Smith asked. “Had the shoe been 
on the other foot, the mutual boys 
would have done the same thing and no 
one would have blamed them but Biddle 
and the innkeeper.” 

If local rates immediately reflected 
improved experience, Mr. Smith pointed 
out, the rule would work both ways, 
resulting in intolerable loads for com- 
munities with temporary unfortunate 
experience. 

“It is our duty,” Mr. Smith said, 
tell the world there is no monopoly in 
insurance. If a buyer thinks his rate is 
too high he can buy a mutual policy but 
the fact remains that more than 80% of 
fire insurance is written by stock com- 
panies simply because the assured feels 
he is getting better advice and service 


through the agents who are on the 
ground and familiar with his prob- 
lems.” 


The association adopted a new sched- 
ule of dues, $1 per year per $1,000 of 
gross premium income on fire and cas- 
ualty business. Treasurer E. R. Moore, 
Port Huron, reported finances in ex- 
cellent shape. 

(CONTINUED ON PAGE 15) 
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up from 42nd to 36th with a premium in- 
crease of about $600,000. Niagara also 
improved its standing, its premiums in 
1943 being about $300,000 higher. 

Camden Fire was able to come through 
with a premium increase of about $50,- 
000 and gained a couple of points in 
relative standing; American Equitable 
gaining $600,000 in premiums jumped 
trom 56 to 43, New Hampshire with a 
gain of $300,000 is No. 44 instead of 
52, Northwestern National, Pennsyl- 
vania Fire, American Automobile and 
Prudential are the other companies on 
the list that made premium gains last 
year and ascend on the ladder. 


Spin Dive by General Exchange 


General Exchange took the deepest 
dive, ending up in 45th position. This 
iS a War Casualty as in 1941 General Ex- 
change was third. It dropped to 33 in 
1942. 

The change in relative standing as be- 
tween 1942 and 1943 was due at many 
points to variations in ocean war risk 
writings. The number of the companies 
that were heavily interested in that line 
in 1942 showed a considerable decrease 
in total premiums because of the diminu- 
tion in the ocean war risk business. 

In respect of admitted assets all of 
the companies except General Exchange 
recorded an increase in 1943 and the rel- 
ative standing depends upon variations 
in the rate of increase. Hartford keeps a 
good hold on first place and there was 
ho change in ranking among the first 
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Crop Conditions and Farm 
Finances Promise Big 
Hail Insurance Season 


At present the hail insurance season 
looks very favorable and may outdo 
1943, one of the record years of pre- 
mium volume. Crop conditions are fa- 
vorable, except west of the 100th 
meridian where dry weather last fall 
prevented the sowing of a considerable 
acreage and killed a lot of wheat. How- 
ever, in this area, comprising the Texas 
and Oklahoma Panhandles, eastern 
Colorado, western Kansas, and western 
Nebraska, losses are always high and 
companies write as little business as 
possible anyway. 


Two Years of Good Crops 


The farmers have had two years of 
good crops at high prices. They have 
paid off debts and are probably in as 
good financial shape as they have been 
in history. They are able to buy hail 
insurance, and undoubtedly will if they 
have a good crop to protect. More 
farmers, possibly 8,000,000, come under 
the income tax law this year than be- 
fore, and hail premiums are a deduc- 
tible item. 


six. Fireman’s Fund and Aetna Fire 
change places, with Fireman’s Fund now 
seventh. 


OF AMERICA—Na. 6 


KS 
CO 


‘Unconditional 


Surrender!’’ 


The whole world, both civilian and military, of every race and 
every creed, is involved in this present war. It is a war of blitz- 
kriegs, bombings and invasions—and it is a war of production. 
The United Nations have declared “‘ ... that complete victory 
over their enemies is essential to defend life, liberty, independence 
and religious freedom, and to preserve human rights and justice 
in their own lands as well as in other lands, and that they are now 
engaged in a common struggle against savage and brutal forces 


seeking to subjugate the world 


If you would like a poster-size reprint in color of this marine 


of 1941, together with a descniptive booklet on business develop- 


a : 
ment for insurance men called Planned Progress,”’ write to: 


Boston Insurance Company 
Old Colony Insurance Company 


67 Kilby Street, Boston, Massachusetts 


*The sixth in a series of illustrations of American men of seven wars. 





Shesid Daderwalte 
Pilot as Well as 
Plane, Rodda Says 


In aviation insurance the pilot should 
be underwritten first and the plane sec- 
ond, according to William H. Rodda, 
secretary of the Mutual Aircraft Confer- 
ence, in addressing the automotive and 
casualty section at the convention of the 
National Association of Mutual Insur- 
ance Companies in Chicago. Personnel 
failure is the major cause of airplane 
crashes, he said, and estimated that 
more than 80% of all serious accidents 
are due to poor technique or outright 
carelessness on the part of the pilot. 
Mechanical failures, he said, are re- 
sponsible for only a small minority of 
aviation insurance claims. 

The aviation underwriter should have 
a good general knowledge of aviation, 
Mr. Rodda declared. “He must know 
the types of planes which are highly 
stable and not easily subject to crash. 
Airplanes differ widely in their char- 
acteristics and some can be handled by 
a novice with reasonable safety. Others 
have the advantages of higher speed 
and maneuverability but are safe only in 
the hands of experienced pilots and 
under the best weather conditions. The 
aviation underwriter must be able to co- 
ordinate the pilot’s skill with the type of 
plane insured. 


Should Have Inspection Facilities 


Insurance companies should have fa- 
cilities for inspecting airplanes to see 
that they -are kept in satisfactory me- 
chanical condition, he said, and for re- 
porting on the characteristics of the 
pilots. A pilot who frequently loses his 
temper is a poor insurance risk, he com- 
mented. 

Aviation insurance will grow in im- 
portance, he said. In 1941 there were 
$64% million of airplane insurance pre- 
miums on about 24,000 civil planes. Even 
if there are only 100,000 planes at the 
end of five years of peace, that should 
produce at least $25 million in aircraft 
insurance premiums. The small _pri- 
vately-owned planes will be the im- 
portant factor in the aviation insurance 
market. Of the 24,000 privately owned 
airplanes licensed in 1941, only 350 were 
transport planes operated by the sched- 
uled air lines. More than 98% were pri- 
vately owned planes. 

Mr. Rodda believes there will be a 
great increase in the stability and safety 
of airplanes in common use. Aviation 
technicians are convinced that a stall- 
and spin-proof plane can be produced 
at a reasonable cost for purchase by the 
man who does not want to become a 
highly skilled pilot. Safer planes and 
improved pilot technique will help the 
insurance carriers to keep insurance 
costs low enough to encourage private 
flying, he said. 


Virginia Agents to Meet 
June 14-15 in Roanoke 


_RICHMOND—Directors of the Vir- 
ginia Association of Insurance Agents 
have selected Roanoke for the annual 
meeting June 14-15, with the Hotel Roa- 
noke as headquarters. The theme of 
the convention will be “See Ourselves 
as Others See Us.” Emphasis will be 
placed on the public relations program, 
insurance education, and the local 
agent’s proper place in the post-war 
picture. The Virginia motor vehicle 
safety responsibility act, passed by the 
1944 legislature and which takes effect 
Jan. 1, 1945, will be discussed. 


Staff Sgt. Edward R. Spencer, who in 
private life is with the Spencer & Spen- 
cer agency, Insurance Exchange build- 
ing, Chicago, was married in Denver to 
Miss Mary Lillian Lente while on fur- 
lough and then the couple had a visit 
with his parents, Mr. and Mrs. E. J. 
Spencer in Chicago. Sgt. Spencer is a 
gunnery instructor at Blythe, Cal. 
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Mutual Company 


Men Hold Parley 
at Chicago 


About 300 registered for the mid-year 
meeting of the National Association of 
Mutual Insurance Companies in Chicago 
Tuesday and Wednesday. Harry P, 
Cooper of Indianapolis, veteran secre- 
tary of the association, has been con. 
fined to his home by illness for the past 
month and was not able to attend. His 
place was taken by his son, Harry P, 
Cooper, Jr., assistant secretary. Frank 
B. Fowler, chairman of Indiana Lum- 
bermen’s Mutual, had resigned as treas- 
urer of the association and Gage McCot- 
ter, Grain Dealers National Mutual, was 
appointed in his stead. 

John H. Rolston, West Rockingham 
Mutual Fire, Harrisonburg, Va., pre- 
sided at the general sessions. At the 
opening meeting Tuesday morning John 
S. Hamilton, Jr., American Mutual Al- 
liance, New York, gave a discussion of 
multiple line operations telling of the 
developments and studies in the field of 
broader writing powers. Ben C. Vine of 
Millers Mutual of Alton, at the meeting 
that afternoon of the city and town 
group, also spoke on this subject. He 
said that the committee of the National 
Association of Insurance Commissioners 
is studying this problem and also a 
committee of the U. S. Chamber of Com- 
merce. He said it is reported that the 
latter committee arrived at a decision 
favorable to laws which would permit 
broad underwriting powers but opposi- 
tion of some stock fire insurance com- 
panies has at least delayed the commit- 
tee in submitting its report. 

Mr. Vine concluded that the advent 
of the multiple risk policy is not immi- 
nent but it does seem reasonable to be- 
lieve that it will eventually become a 
part of the American insurance scene. 

Another speaker at the Tuesday morn- 
ing session was Henry D. Locke, Lib- 
erty Mutual, chairman of the special 
committee on social insurance of Amer- 
ican Mutual Alliance, who alluded to the 
Beveridge report, Wagner bill, ete. 
Tuesday afternoon the various sections 
held individual meetings — automotive 
and casualty, city and town, farm group, 
windstorm and hail. 

Exceptional interest was taken in the 
talk of W. H. Rodda before the automo- 
tive and casualty section on aviation in- 
surance. 


N. J. Bill on Unlicensed 
Activity Is Modified 


TRENTON—The New Jersey legis- 
lature has amended the bill prohibiting 
companies from writing business in 
states where they are not licensed so 
that the companies’ principal objections 
are removed. It now would prohibit 
only the solicitation of business, either 
in person or by mail or advertising. It 
would not subject a company to penal- 
ties for insuring risks coming to it in- 
cidentally from a state where it was not 
licensed, such as part of a fleet, or the 
property of a person who moved to such 
a state. Commissioner Agger suggested 
the modification. 


Adjusters in New Quarters 

The Detroit office of Wagner & Glid- 
den and Toplis & Harding is moving 
into new quarters in 2254 Buhl building, 
there and will hold a formal opening 
March 26. T. E. Crowley is resident 
vice-president in charge of this office 
which adjusts all types of insurance 
losses including fire and marine. 





Housing Insurance Conference 

WASHINGTON-—A conference is re- 
ported scheduled here for April 10-11 of 
field insurance specialists of the Federal 
Public Housing Authority with execu- 
tives of that agency, to consider insur- 
ance programs and policies with relation 
to operation of housing projects financed 
by the federal government and super- 
vised by local housing agencies. 
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Every day 
FIRE Records 
Destruction 


—and every day insurance re- 
cords its settlements of loss on 
homes, commercial and indus- 
trial properties, their goods and 
equipment. 







It is the vital plasma which has 
saved the economic life of many 
an individual and industry 
stricken by disaster. 


For over 90 years, through war, 
depression and catastrophe, the 
Continental has provided sound 
fire insurance protection at pro- 
gressively lower cost. Today fire 
insurance costs less than ever 
before. 





See a Continental agent or bro- lentes dae en 
ker for sound protection. America Fore Agent 


THe CONTINENTAL 
INSURANCE COMPANY 


A Member Compony of 


THE AMERICA FORE INSURANCE AND INDEMNITY GROUP 


BERNARD M. CULVER FRANK A. CHRISTENSEN 
President Vice President 


FIDELITY-PHENIX FIRE INSURANCE CO ° THE FIDELITY & CASUALTY CO e NIAGARA FIRE INSURANCE CO 
MARYLAND INSURANCE CO. * AMERICAN EAGLE FIRE INSURANCE CO. * FIRST AMERICAN FIRE INSURANCE CO 


which includes the following companies 











Localize this national advertising by using posters— news 
mats—reprints and folders. Send for this tie-in material now. 
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Garage’s Liability 
in N. Y. Depends 
on Negligence 


NEW YORK — Insurers attempting 
to collect under subrogation for theft 
of or damage to cars in the custody of 
a garage or parking lot should bear in 
mind, in New York cases at least, that 
it is necessary to prove not only that 
there was disappearance or damage of 
the vehicle but that there was negligence 
on the part of the garage or parking lot 





operator, P. J. McGill, New York City 
attorney, told the Automobile Claims 
Association. 


In most jurisdictions outside of New 
York state the duty of the bailee, which 
is ordinarily the position of a garage 
keeper or parking lot operator, includes 
the safe return of the bailor’s property 
and failure to do so constitutes a breach 
of the contract from which the bailee 
cannot by any conduct of his own, much 
less by shifting responsibility to his ser- 
vant, release himself. 

New York, however, is among the 
jurisdictions which hold that the bailee 
is not an insurer as to his employe’s con- 
duct and is responsible only for the or- 
dinary and reasonable care in hiring and 
retaining his employes. 

Mr. McGill pointed out that it is im- 
possible to lay down any hard and fast 
rule that will hold good for all cases, 
since the facts alone in each case deter- 
mine the rights and obligations of the 
parties. For example, to show that a 
bailor-bailee relationship existed it is 
necessary that actual possession of the 
vehicle be given. Thus, if a car owner 
puts his car in a garage or parking lot 
but locks it and retains the keys the 
relationship may be shown to be that 
of lessor-lessee rather than that of bail- 
ment, the driver merely, in effect, having 
rented the space in which to store his 
car. 

Mr. McGill said that in any case 
where a garage or parking lot operator’s 
liability is in question it is wise to get 
a statement at once from the employe 
involved. Another important point is to 
get as many witnesses as possible. In 
spite of all that has been said about the 
quality as opposed to the quantity of 
witnesses and the fact that the judge 
charges the jury not to be influenced by 
mere numbers of witnesses, experience 
shows that juries are impressed by the 
mumber of witnesses which one side or 
the other can muster. 





Again Proposes to Revive 


Federal Crop Coverage 


WASHINGTON — Revival and ex- 
pansion of federal crop insurance is pro- 
posed in a bill introduced by Rep. Ful- 
mer, South Carolina, chairman House 
committee on agriculture. The Federal 
Crop Insurance Corporation has been 
in process of liquidation. 

The new bill is similar to an earlier 
Fulmer measure. Members of the Cooley 
House agriculture subcommittee on crop 
insurance are reported to prefer higher 
prices to insurance for special war crops, 
and no provision is made for insuring 
them. 

The bill provides for insurance of 
1945 wheat and cotton crops and 1946 
crops of corn, tobacco, and rice. 

The wheat program proposed is much 
as it has been except that where a 
farmer abandons his crop, coverage 
would be reduced to reflect savings in 
cost to him. On other crops, it is pro- 
posed to insure up to 75% of loss of 
investment. 

It is proposed to pro-rate losses where 
they exceed premiums, to be worked 
out on a county basis. Insurance would 
not be issued in a county unless at least 
100 farms, or one-third of the farms 
with crops eligible for insurance, apply 
for such insurance. 


H. William Loth, an employe of the 
Phoenix of Hartford branch at Cincin- 
nati, has retired after 50 years of contin- 
uous service with that company. He 
has worked since he was 12 years old. 
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W. ‘Ss. Crawford Is Feted by 
100 Friends and Associates 








W. S. CRAWFORD 


NEW YORK—More than 100 friends 
and associates of W. S. Crawford helped 
him celebrate his 25th anniversary as 
insurance editor of the “Journal of Com- 
merce” at a luncheon given by the pa- 
per’s president and publisher, J. E. Rid- 


er. 

Mr. Ridder paid a fine tribute to Mr. 
Crawford, saying that “he really knows 
what the insurance business is all about 
and at the same time has carefully 
avoided telling men who are successful 
in the business how to run their affairs,” 
and that this philosophy established by 
Mr. Crawford is one which the “Journal 
of Commerce” has tried to follow in all 
other departments. He said it is not the 
paper’s job to try to tell business men 
what to do but to give them facts on 
which to base their judgments. Most 
mistakes made by business men are due 
to not having facts before them, he said, 
and Mr. Crawford is a leader in the field 
of getting the facts before his readers. 

Saying that he sometimes did not see 
Mr. Crawford for several months at a 
time, Mr. Ridder said: “He does such a 
good job that I’d only disturb him.” 


Mr. Crawford’s Response 


Called upon to speak, Mr. Crawford 
said he preferred to talk about what he 
owed to the insurance business. He 
said he had received much of his educa- 
tion through the lecture system and 
though that had been defined as the 
transferring of information from the 
notebook of the teacher to the notebook 
of the student without affecting the 
mind of either, the lectures he had re- 
ceived were from insurance men who 
were willing to sit down and take their 
valuable time to enlighten him. He said 
he had as his instructors men whose 
time was worth five or 10 times what his 
was worth, yet they were willing to tell 
him the things he wanted to know. 

Mr. Crawford said that he had had 
the good fortune to start his insurance 
newspaper career under C. M. Cart- 
wright, editor of THe NATIONAL UNDER- 
WRITER and Champion Hitchcock, who 
were pioneers in applying daily newspa- 
per methods to weekly insurance pa- 
pers. 

Recalling his early days with the 
“Journal of Commerce,” Mr. Crawford 
said that he was put on his mettle by 
the record of his distinguished prede- 


cessor, Sumner Ballard, who as inter- 
mediary in many important reinsurance 
transactions, was the maker of a consid- 


erable part of the news which he re- 
ported. However, Mr. Crawford didn’t 
mind hard work, for in the far west 
where he served his apprenticeship it 
Was customary to work seven days a 
week and vacations were only for old 
bankers and school teachers. 





Use Protect-0-Gram envelope stuffers 
in selling casualty lines. Write National 
Underwriter for samples. 
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Recommend D. of C. 
Rating Measure 
and Other Changes 


WASHINGTON—A House District 
of Columbia subcommittee has _ rec- 
ommended to the full committee bills 
S. 1028 already passed by the Senate, 
to amend the fire and casualty act of 
the district and H.R. 3974 by Rep. An- 
derson, New Mexico to provide for a 
rating ‘bureau to regulate certain insur- 
ance rates in the district. 

The latter was amended to make it 
similar to S. 1029, the McCarran bill 
for a rating bureau and regulation. 
H.R. 3974 is being considered as a sub- 
stitute for S. 1029, which Senator 
O’ Mahoney, Wyoming, has been hold- 


ing up, ostensibly for reconsideration, 
after it was already passed by the 
Senate. 


Would Exclude Boiler and Machinery 


Amendments to H.R. 3974 would ex- 
clude boiler and machinery insurance 
from the ‘bill and provide for considera- 
tion by the district superintendent of in- 
surance of conflagration or catastrophe 
hazard among other factors in deter- 
mining the necessity for adjusting rates. 
Rep. Anderson was reported agreeable 
to these changes. 

S. 1028, providing for reduction in in- 
surance brokers’ bonds from $5,000 to 
$1,000 was recommended by subcom- 
mittee after endorsement by Howard M. 
Starling, Washington representative As- 
sociation of Casualty & Surety Execu- 
tives. J. Raymond Berry, counsel Na- 
tional Board, favored the Anderson bill. 
John H. Kroll, treasurer, National As- 
sociation of Mutual Insurance Agents, 
appeared in support of rating bureau 
legislation, specifying neither House 
nor Senate bill. 

The subcommittee acted after two 
days’ hearings, at which District Com- 
missioner Guy Mason and Superintend- 
ent Albert Jordan testified in support of 
rating bureau and regulation legislation. 
Mason contended existing rates are in- 
equitable in view of comparatively small 
fire losses here. 


Some Companies Not Represented Now 


Jordan said some insurance companies 
are not represented on the local rating 
board recommending rates and differen- 
tials exist in rates for identical classes 
of risks. He said efforts have been 
made for two years to get insurance 
rate regulatory legislation; that district 
commissioners supported it and the Na- 
tional Board did not object. In re- 
sponse to Rep. Abernethy, Mississippi, 
he said “men on Capitol Hill” have 
caused delay. 

Abernethy and Rep. Lesinski, Mich- 
igan, subcommittee men, stressed the 
need of legislation to give district offi- 
cials rather than insurance interests 
control over fire insurance rates. House 
committee developments have moved 
Senator McCarran, Nevada, to state he 
will try to induce O’Mahoney to release 
his hold on S. 1029 in the Senate. 





Promote Two Employers Men 
to Vice-presidents 


Kenneth E. Fritts at a directors meet- 
ing has been elected vice-president of 
Employers Fire and American Em- 
ployers and Edward R. Hanna was 
elected vice-president of Employers Fire. 
All officers of both companies were re- 
elected. 

Mr. Fritts attended Rider college and 
University of Pennsylvania, then went 
with Retail Credit and later was with 
Liberty Mutual in New England and 
Maryland. He joined the Employers 
group in 1930 as supervisor of claims for 
several southern states and in 1936 was 
appointed assistant to the president of 
Employers Fire. 

Mr. Hanna formerly was with Great 
American and Royal Exchange, and also 


Court Criticizes 
Companies in 
Mo. Rate Case 


KANSAS CITY —The three-judge 
federal court here has overruled a mo- 
tion filed by Superintendent Scheufler to 
turn over to his department more than 
$8 million impounded in the Missouri 
fire rate case for distribution to policy- 
holders. The federal court will retain 
supervision of the distribution, which 
leaves W. T. Kemper, Jr., as custodian 
of the fund. 

Distribution, which will require two or 
three years, will get under way as soon 
as the custodian’s office has computed 
the interest due each policyholder. 

In denying Mr. Scheufler’s motion, 
the court stated that “for 14 years the 
litigation has continued and the plain- 
tiffs have prolonged by their conduct 
the controversy.” The court commented 
that the plaintiffs gathered “from their 
policyholders over a period of years an 
alleged increase over the valid lawfully 
approved rates pre vailing,” although no 
rating issue was involved in the motion 
before the court. “These unlawful ex- 
actions have not been restored nor has 
appropriate action been taken to recover 
them from the policyholders,” the court 
adds. “The court would be justified in 
taxing as costs against the plaintiffs the 
entire expense of maintaining the im- 
pounded funds and thereafter the ex- 
pense of distribution,” it declared. 

There is about $300,000 on hand in 
the fund which represents interest 
earned by the fund while in the custo- 
dian’s hands, and this will be used to 
take care of disbursement expense. If 
the distribution cost exceeds _ that 
amount, it will be charged against the 
insurers. 

The court has ruled on the interest to 
be paid by the companies for the time 
they held the funds. Payment of the 
interest will relieve the companies from 
any further liability under the court's 
decrees with respect to interest or earn- 
ings. 

The court also has entered an order 
refunding to companies approximately 
$200,000 in return premium credits, the 
payment to be made by the custodian as 
soon as he has received the full interest 
payments from all companies. 





Correction on Cleveland Suit 


In a recent issue of THE NATIONAL 
UNDERWRITER it was incorrectly stated 
that E. B. Berkeley, Cleveland agent, 
had filed suit against the city as a tax- 
payer charging that the City Transit 
System had placed its insurance with 
the factory mutuals on an improper bid 
basis. Charles Burt, member of the 
Cleveland Insurance "Agency, of which 
Mr. Berkeley is president, was the plain- 
tiff. 








for some years with a large New York 
agency. He went with the home office 
underwriting department of Employers 
in 1926; was state agent for New Jersey, 
New York, and Pennsylvania, and in 
1930 became manager of the New York 
office, which position he now leaves to 
go to the home office. 

Resident managers of Employers 
group from Louisiana, Maryland, Cali- 
fornia, Oklahoma, and Texas met in 
Boston a series of conferences on pres- 
ent-day problems and plans for the fu- 


ture. Edward A. Larner, assistant 
deputy manager Employers’ Liability, 
presided. There also were individual 


conferences with department heads. F. 
W. Boyle, superintendent agency and 
production department, was in charge of 
arrangements. 

=. C. Stone, 
group, emphasized the need for contin- 
ued and increased sales of planned insur- 
ance protection, and stated the real test 
of success in 1944 was the number of 
insurance analyses agents get the chance 
to make. 
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NEWS OF THE COMPANIES 





Cooney and Moyer 
Are Advanced 


North .America has made Philip H. 
Cooney, manager of the investment de- 
partment, financial vice-president. Ar- 
thur T. Moyer, agency superintendent, 
has been promoted to assistant secre- 
tary. 

Mr. Cooney was made investment 
manager on the death of John W. Dray- 





Moyer 


Cooney A. T. 


P. 


H. 


Prior to joining North 
America in 1938, he had been 13 years 
with the Wall street investment brok- 
erage firm of L. F. Rothschild & Co. 
Mr. Moyer joined North America in 
1927 as examiner in the automobile de- 
partment. In 1929 he went to Pitts- 
burgh as a special agent; five years 
later he transferred to Chicago as su- 
perintendent of the automobile depart- 


ton in 1942. 


ment, becoming manager three years 
later. In 1938, he was made assistant 
manager of the western department, 


subsequently manager of the fire and 
automobile departments of the Chicago 
service office. In 1942, he was trans- 
ferred to the fire underwriting depart- 
ment at the head office and the fol- 
lowing year became agency superin- 
tendent. 


Howard to Philadelphia 
for North British Group 


North British has appointed Sylvester 
R. Howard assistant secretary of the 
Philadelphia office of Pennsylvania Fire 
and assistant local secretary for North 
British, Commonwealth, Mercantile and 
Homeland. He will be associated with 
Secretary T. M. Patterson and Assistant 
Secretary Harry A. Carl. 

Mr. Howard has been with the group 
37 years, mostly as field man in New 


Winchell Assumes 
New Post April 1 





William B. Winchell, who on April 1 


will become secretary of the west- 
ern department in 
the New York of- 
fice of the North 
sritish group, has 
been with the com- 
panies since 1923. 


He served as state 
agent in Kansas 
before transferring 


to the Missouri 
field in 1927 where 
he has served as 
state agent for 17 
years from _ head- 
quarters in Kansas 
City. Mr. Win- W. B. Winchell 
chell will deal 
chiefly with underwriting and depart- 


mental operations in |_his new post. 





Jersey. 
years. 


He has been state agent for 13 





Fireman's Fund Official Resigns 


Lewis P. Mansfield, treasurer of the 
Fireman’s Fund companies since 1936, 
has resigned. He has not as yet an- 
nounced his future plans. 





St. Paul Secretary Resigns 


S. J. MacMinn, secretary of St Paul 
F. & M. and Mercury, has resigned ef- 
fective April 15. After several years as 
Philadelphia manager of the St. Paul 
group, Mr. MacMinn was called to the 
home office in 1937 as assistant secre- 
tary and was made secretary last July. 
He has not announced his future plans. 





Barclay Robinson, member of the law 
firm of Robinson, Robinson & Cole in 
Hartford, was elected a director of 
Standard Fire, succeeding the late 
James L. Goodwin. 


CHICAGO 


STEPHENS IN CHICAGO 


Duke R. Stephens, formerly Indiana 
state agent of Millers National and re- 
cently resident manager at Los Angeles, 
has been called to the Chicago home 
office where he will perform special and 




















CHARTER, OAK FIRE 
INSURANCE COMPANY 


: ~ HARTFORD, CONNECTICUT.— 





A Charter Oak Fire agency 


carries with it the many valuable 
service facilities of The Travelers. 
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important duties in the office and in 
the field. 

Mr. Stephens traveled Indiana 14 
years and in 1942 was assigned to the 
coast. Prior to his affiliation with 
Millers National in 1930, he was with 
Underwriters Adjusting in Indiana for 
six years, and was manager at Terre 
Haute. 





INSURANCE CLUB NOMINEES 

The Insurance Club of Chicago has 
nominated officers for reelection at the 
annual meeting March 28, when P. J. 
Leen of Fireman’s Fund will speak. The 
nominations are: rt W. F. Kuf- 
fel, Phoenix of Hartford; A. Parker, 
Cook County Inspection * eo H. KR. 
Thiemeyer, North America, and D. W. 
Eggert, R. N. Crawford & Co., vice- 
presidents; Miss Margaret P. Fleming, 
Phoenix of Hartford, secretary; Roy L. 


Proctor, Boyle, Flagg & Seaman, treas- 
urer, and Robert Lutz, Fred S. James 
& Co., librarian. New directors nomi- 


nated are John L. Frey of Oxnan, Good- 
man & Co.; Peter Eriksen, Underwriters 
Service, and C. J. Reutter, W. A. Alex- 
ander & Co. 





INSPECTIONS TO START 


The SWIS inspections of class A war 
plants in Cook county will be started 
by stock and mutual field men next 
week. The A list of approximately 150 
such plants has been furnished George 
F. Hoope, chairman of the operations 
committee, and president of the Cook 
County Field Club. 





ALER WITH GLENS FALLS 


Christopher M. Aler, fire underwriter 
with Corroon & Reynolds in Chicago 
for two years, has resigned and been ap- 
pointed counterman in charge of fire 
underwriting by Glens Falls’ western 
department there. He succeeds L. H. 
Clark who this week went into the 
navy. Mr. Aler formerly for 18 years 
was connected with the western depart- 
ment of National of Hartford in Chi- 
cago. 





CONICK TO GIVE TALK 


H. C. Conick, United States man- 
ager of the Royal- Liverpool group, will 
speak before the insurance group of 
the Union League Club of Chicago at 
a luncheon April 3. He has taken as 
his subject, “Some of the Problems 
Confronting the Insurance Business.” 





PLANS FOR THE PIONEER 


E. F. Deicke, president of the Sub- 
urban Casualty of Wheaton, Ill, which 
has purchased the Pioneer Fire of Chi- 
cago, states that a stockholders meeting 
of the latter will be held in the near 
future and approval will be sought from 
them as well as the insurance depart- 
ment to move the home office to Whea- 
ton and keep a branch office in Chicago 
to service business on the books and 
any new business that may be written 
in that vicinity. 

Mr. Deicke states that it is the in- 
tention to continue the Pioneer strictly 
as a fire company. It will be a running 
mate of the Suburban Casualty and will 
give its agents an opportunity to place 
their fire business with the Pioneer. The 
Suburban Casualty has made fine prog- 
ress and it is now extending itself. 


TAX FERRET LOSES CASE 


Rudolph A. Timm of Chicago, doing 
business as Thomas & Co., in a decision 
of Circuit Judge Prystalski lost his at- 
tempt to compel the city of Chicago 
to enter into a contract with him au- 
thorizing him to seek to collect allegedly 
unpaid fire department taxes from for- 
eign fire insurance companies. Corpora- 
tion Counsel Hodes, in his answer, con- 
tended that Timm’s purpose was to gain 
access to the books and records of the 
city and of the insurance companies and 
to engage “in a fishing expedition in 
the hope of establishing a nuisance 
value in the plaintiff and placing the 
plaintiff in a position where he may, at 


=——= 


35-Year Man 








CHESTER M. HAYDEN 


Chester M. Hayden, vice-president of 
Glens Falls in charge of the Chicago 
department, has completed 35 years with 
his company. He received flowers and 
greetings from many friends on that 
anniversary. Mr. Hayden was hired by 
Glens Falls because he knew how to 
operate a typewriter and he was the 
first person with Glens Falls that knew 
how to use such a machine. He has been 
head of the Chicago office since 1918 
and since 1929 has been vice-president of 
all the Glens Falls companies. 








some future time, assert an unconscion- 
able claim against the city for re- 
muneration based on services rendered.” 

Timm alleged that the city had failed 
to ascertain the amount due under the 
2% gross receipts tax and made the as- 
sertion that foreign fire insurance com- 
panies are indebted to the city in an 
amount exceeding $1 million. He said 
he brought the situation to the atten- 
tion of the city, Dec. 16, 1933, and that 
on March 25, 1942, the city council 
passed an order authorizing a contract 
with Thomas & Co. to collect taxes 
prior to June 30, 1941, but that City 
Comptroller R. B. Upham refused to 
execute the agreement. 

The city denied that it had failed to 
ascertain the amount due and since the 
state taxing law was revised in 1937, 
the city has employed certified public 
accountants to examine the insurance 
company records. Hodes also stated 
that at a subsequent meeting of the city 
council the order authorizing the con- 
tract with Thomas & Co. was suspended 
and on May 13, 1942, the council passed 
an order directing the city comptroller 
not to enter into a contract. 

Apparently Timm had intended to try 
to establish that a large part of the ma- 
rine insurance premiums of foreign fire 
companies is subject to the tax. 


McMULLEN ADDRESSES LADIES 


Horace McMullen, special agent for 
the arson division of the National Board 
in Chicago, addressed the dinner meet- 
ing of the Insurance Distaff Executives 
Association. 


Fred A. Hubbard, president of Han- 
over Fire, is spending this week at the 
western department in Chicago. 





FIRE SPECIAL AGENT 


Here is a Fire Special Agent with {7 years under- 
writing and special agency experience and a mighty 
fine record. Prefers Missouri territory. 


FERGASON PERSONNEL 


Insurance Personnel Specialists 


166 W. Jackson Blvd. Har. 9040 Chicago, Iilinols 
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NEWS OF FIELD MEN 





K. C. F. & M. Makes 
Several Midwest 
Field Changes 


Kansas City F. & M. has made sev- 
eral appointments in keeping with its de- 
velopment program in the middle west- 





E. 0. KORTEMEYER 


ern states. O. P. Rush, vice-president, 
personally will take over the Missouri 
territory, continuing as the company of- 
ficial in charge of production. 

E. O. Kortemeyer, who has been ap- 
pointed state agent for Iowa, has been 
in insurance for 24 years. He received 





Cc. C. McGEE 


his insurance training in the underwrit- 
ing department of the home office of 
Dubuque F. & M. and traveled Iowa 
and Minnesota for the company for = 
eral years. Recently he has been a sp 
cial agent in the marine department on 
the Chicago otfice of Dubuque. Mr. 
Kortemeyer will have headquarters in 
Dubuque, Ia. 

Cecil McGee, formerly Kansas state 
agent for National Fire, has been ap- 
pointed Kansas state agent for Kansas 
City F. & M. with offices in the National 
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Bank of Topeka building at Topeka. 
Prior to his transfer to Kansas, he was 
special agent in Missouri for National 
Fire. He formerly was with the Mis- 
souri Audit Bureau and the Missouri In- 
spection Bureau at Kansas City. 

Donald M. Steventon, who recently 
joined the underwriting department of 
Kansas City F. & M., preparatory to a 
field assignment, has been head of the 
insurance section of the Kansas City re- 
gional offices of Commodity Credit Cor- 
poration. Prior to that he was assistant 
to the operations manager of Katz Drug 
Co., handling insurance matters. 


Launch Kan. SWIS 
Program April 6-7 


The implementation meeting and in- 
spectors conference for launching the 
SWIS program in Kansas will be held 
at the Jayhawk Hotel, Topeka, April 
6-7. Commissioner Hobbs will call the 
meeting to order. R. E. Vernor, West- 
ern Actuarial Bureau, Chicago, will con- 
duct the school assisted by Maj. C. A. 
Picken, assistant security officer, 7th 
Regional Office of Civilian Defense, 





Omaha; H. K. reat and Emmett Cox 
of Mr. Vernor’s office and others. Rep- 
resentatives of all mutuals, reciprocals 
and stock companies have been invited 
to participate. 

On the evaluation committee are O. 
D. Butcher, Hartford; Ray H. Priest, 
Royal-Liverpool, and E. N. Harsha, 
Kansas Inspection Bureau, Topeka; 
George L. Staples, Home, and F. S. 
Rexford, Grain Dealers National Mu- 
tual, Wichita, and Theo. Gfeller, presi- 
dent Upland Mutual, Chapman, repre- 
senting local mutuals. Mr. Priest will 
serve as chairman. 


North British Appoints 
Bumsted N. J. State Agent 


R. R. Bumsted, special agent in New 
Jersey for 13 years, is advanced to state 
agent of North British in charge of that 
state, succeeding S. R. Howard, re- 
cently advanced to assistant secretary at 
the Philadelphia office. 

Mr. Bumsted will be assisted by Spe- 
cial Agent R. R. Thompson, who is 
being transferred from south New Jer- 
sey to north New Jersey. His old ter- 
ritory will be supervised by Special 
Agent F. A. Davis, recently appointed. 

Mr. Bumsted entered insurance in 
1920 with the Schedule Rating Office of 
New Jersey. In 1928 he became a spe- 


cial agent in north New Jersey and later 
in eastern New York. In 1931 he joined 
North British as special agent for south 
New Jersey and for the past 10 years he 
has been special agent for central New 
Jersey. 

Mr. Thompson has been a field man 
since 1928. He joined North British in 
1933 as special agent for southern New 
Jersey. Mr. Davis has been associated 
with the Schedule Rating Office of New 
Jersey for 20 years. 





Transfer H. W. Wyant to Iowa 


Harlan W. Wyant, who has been farm 
and hail special agent in Kansas for 
Great American, has been transferred 
to the Iowa field to succeed the late C. 
L. Ziebell. His headquarters will be in 
the Paramount building, Des Moines. 
He has been in Kansas for the past two 
years and prior to that for two years 
traveled in Colorado for the farm and 
hail department of Great American. 





Wis. SWIS Setup Explained 


Services of 90 field men and engi- 
neers are available to Wisconsin indus- 
trial plants under the Wisconsin SWIS 
setup, B. B. McKinstry, defense corps 
adjutant, told a meeting of the State 
Council of Defense program committee, 
Development of the inspection service, 





SWISS REINSURANCE COMPANY 


OF ZURICH, SWITZERLAND 
UNITED STATES BRANCH 


Financial Statement as of December 31st, 1943 
As made to the New York Insurance Department 





ADMITTED ASSETS 


Government and State Bonds.$1 
Railroad Bonds and Stocks. . 


Miscellaneous Bonds and 
Stocks 


Aare 22a 6 © 6 6s @ O'S 


Mortgage Loans on Real 
Estate 


Premiums in Course of Col- 
I fe i 


(Not Over 90 Days Due) 
Cash and Bank Balance 
Interest Accrued 


$6.2 66 6 8 2 Oe 


LIABILITIES 


2,879,844.90 Reserve for Unearned Pre- 
2,050,492.37 WN atts 5 «cd xwews'er $10,562,777.78 
Reserve for Unpaid Losses.. 2,129,910.69 
saat teil dials Reserve for Depreciation of 
3,893,630.82 Real Estate pte Mortgage 
18,800.00 OD a a a he 50,000.00 
Reserve for all other Liabil- 
349,207.90 ities ao Sa. be we | ee Oe eee 281,327.70 
General Voluntary Reserve... 1,478,816.82 


581,656.54 


644,249.07 
84,951.39 





Total Admitted Assets. . 


. $20,502,832.99 


Surplus to Policyholders. . 


“eee 


Statutory Depesit $500,000.00 
Surplus over 
Liabilities 


all 
5,500,000.00 


6,000,000.00 
Per ere Pers eT $20,502,832.99 





On the basis of December 31, 1943 Market Quotations for all Bonds and Stocks Owned 


This Company’s Total Admitted Assets would be increased to 
And Surplus to Policyholders to 


“*#e 


“eee eee eee enenne 


oeeeeereee ee eee eee eee ee eee eee 


$21,056,240.28 
6,553,407.29 


Securities carried at $625,500.92 in above Statement are deposited as required by law. 


FIRE REINSURANCE 


RODNEY DAVIS, United States Manager 


250 Park Avenue, New York 











Larkins, Hartford 
was explained. 


of which Thomas 
Fire, is chairman, 





Levey with American in Texas 

American has appointed J. G. Levey 
to its Texas field staff, with headquar- 
ters in the Gulf States building, Dallas. 

Mr. Levey spent three years in the 
local agency business, then went with 
T. A. Manning & Sons, general agents 
in Dallas, where he served as special 
agent for 11 years. For the past four 
years, Mr. Levey had been special 
agent in Texas for Republic. 


}. A. Reynolds Is Aid to Cady 


J. A. Reynolds, Jr., has | been ap- 
pointed special agent in the inland ma- 
rine service department of Phoenix of 
Hartford at Minneapolis covering Min- 


nesota, Wisconsin, JIowa, Nebraska 
and the Dakotas. N. W. Cady is su- 
perintendent of that office. After en- 


gaging in the banking business for sev- 
eral years Mr. Reynolds was in charge 
of the American Insurance Agency at 
Little Falls and joined Phoenix of 
Hartford two years ago. 





Sorge Caledonian State Agent 

Joseph Sorge, formerly state agent in 
New York for Virginia F. & M., has 
been appointed state agent of the Cale- 
donian group for New Jersey and su- 
burban New York territory. Mr. Sorge 
will have his office at 31 Clinton street, 
Newark. 


Fire Prevention in Schools Told 


Mrs. Norma Wulff, vice-president of 
the Cleveland board of education and 
vice-president of the Greater Cleveland 
Safety Council, told the Cleveland Field 
Club about the origin and development 
of the home safety and fire prevention 
education program of the Cleveland 
schools. 

Capt. William Fergus, chief of public 
relations, Cleveland fire department, ex- 
plained how lessons in fire prevention 








and home safety were brought to school 
children in the elementary grades. 

The speakers were introduced by E. 
O. Pierce, St. Paul F. & M. 


John Francis N. J. Speaker 

John Francis, publicity director of the 
National Board, will speak at the March 
27 meeting of the New Jersey Field 
Club in Newark. 


Montana 25th Anniversary 


The annual meeting of the Montana 
Blue Goose in Butte, April 15, will 
mark the 25th anniversary of the pond 
and the leaders are seeking to make this 
a notable event. 


i oe Robertson, Jr.. Joins Home 


John T. Robertson, Jr., who recently 
has been a war department inspector in 
the third service command, has joined 
the Home group as special agent for Na- 
tional Liberty, Baltimore American, 
Franklin and Homestead in Delaware 
with headquarters in the Delaware Trust 
building, Wilmington. He started with 
the Middle Department Rating Associa- 
tion in 1925 and later went into the field. 
He was district manager for the Stock 
Company Association six years before 
going into the army inspection work. 


Discuss N. Y. Fire Form in Ky. 
LOUISVILLE—tThe Fire Insurance 


Speakers Bureau at a meeting heard 
talks by Henry Timmons, Automobile 
of Hartford, and Herbert Fischer, 


Home, on the new New York standard 
policy of 1943 as compared with the 
1886 form. The 1943 policy became 


effective in Kentucky March 1, after 
being endorsed by the Kentucky depart- 
ment. 


The Smoke & Cinder Club at a din- 
a meeting in Pittsburgh heard John 
Walker, state senator. 
"Stee L. Gravely, Home special 
agent, San Antonio, is the father of a 
daughter, Martha Ann. 













& 
we rc 


=: 
SOUND 
SOLID 


SUCCESSFUL 















ORGANIZED 
1869 


MANCHESTER, N- H. 





CAPITAL 
$) 000,000 


























March 23, 1944 


EE 


Wars of Scheme to Take Gear! Insurance 


(CONTINUED FROM PAGE 3) 





voke in order to preserve their hold on 
the people. 


Discussing the 3ailey-Van Nuys 
measures, Mr. Hartley said that the 
New Jersey agents should feel very 


proud to have a man like Fred J. Cox 
of Perth Amboy, former National As- 
sociation president, as chairman of the 
public relations committee because of 
the “wonderful work he has done” in 
getting the New Jersey delegation in 
Congress behind the pending bills. He 
said that if the other states had done 
as good a job as New Jersey the bills 
would have been passed by now. 

More than 500 attended the dinner, 
one of the highest records for a midyear 
meeting. Other speakers were E. E. 
Agger, New Jersey commissioner otf 
banking and insurance, State Senator C. 
K. Barton, chairman of the senate bank- 
ing and insurance comunittee, and Joseph 
3yrne, Newark city commissioner, and 
member of the New Jersey Association. 

Discussing the rating law recently 
signed by the governor, which makes it 
necessary for companies through rating 


bureaus or individually to obtain ap- 
proval for their filed rates from the 
department, Mr. Agger said that the 


administration of the law is now being 
studied and that he expects it to be 
liberal, flexible and that if modifications 
are necessary, “we'll be among the first 
to see that an amendment is brought 
about.’ Enthusiastic applause greeted 
this statement. 





REASONS FOR BILL 





The rating bureau bill, said Mr. Ag- 
ger, was almost revolutionary, for New 
Jersey had never had any rate regula- 
tions except in the workmen’s compen- 
sation business. He said it was formu- 
lated not because of any dissatisfaction 
with the way rates were being made but 
because in view of the possibility of an 


adverse Supreme Court decision state 
regulation was threatened. If the Su- 


preme Court had reversed Paul vs. Vir- 
ginia jt would have meant fines for 
companies and possibly destructive rate 
wars which would not have been in the 
interest of the insurance community or 
of the public. 

Mr. Agger remarked that “we were 
amazed at how little attention is being 
given to it in the other states of the 
union.” He recalled that counsel for the 
Southeastern Underwriters Association, 
J. T. Cahill said in his argument before 
the Supreme Court, “As I see it, appli- 
cation of the Sherman act would not 
merely affect state regulation in some 
minor way but would destroy its very 
foundation.” 


Many Were Consulted 


Mr. Agger acknowledged the help 
given by W. H. Bennett, counsel, Na- 
tional Association of Insurance Agents, 
and Leon Watson, head of the New 
Jersey schedule rating office, in framing 
the bill. Mr. Agger said the bill was 


submitted to a number of insurance 
executives who he felt could be de- 
pended on for a broad outlook and an 
unbiased viewpoint, with the result 
that the bill was finally put into such 
shape that Senator Barton felt that he 
could introduce it. 

Before Governor Edge signed the bill 
he received telegrams from a group of 
mutual companies urging that he veto 
it. The governor turned these over to 
Mr. Agger and asked for a reply to the 
mutuals’ argument. Mr. Agger replied 
that the mutuals would have to file rates 
but it would not mean that they couldn’t 
do business the same as anyone else. 
Satisfied with Mr. Agger’s answer, Gov- 
ernor Edge signed the bill. 

Senator Barton spoke mainly on the 
agency qualification bill, which is still 
pending. He promised to fight for the 
bill in caucus and on the floor but said 
it was up to the agents to speak to their 
assemblymen and senators to gain their 


support for this “proper, decent, neces- 
sary legislation.” 

E. F. Walton, Trenton, president of 
the association, also discussed the bill 
at the afternoon meeting. He pointed 
out that the association obtained the 
approval not only of the New Jersey 
department but also of the fire and 
casualty companies and that “as far as 
we can ascertain it is the first time that 
any qualification bill prepared by any 
state association or group of agents in 
the country has had the complete ap- 
proval of both the National Board of 
Fire Underwriters and of the Associa- 
tion of Casualty & Surety Executives 
previous to introduction in any state 
legislature.” 

Furthermore, at the recommendation 
of Mr. Agger, the association also fur- 
nished copies of the final draft to the 
American Mutual Alliance, the New Jer- 
sey Association of Mutual Fire Insur- 
ance Companies, and to the companies 
of the New Jersey Manufacturers group 
and no serious objections were raised by 
any of these groups. 

Mr. Walton said that the New Jersey 
association has from time to time made 
recommendations to the National asso- 
ciation and that he had recently received 
a letter from the National association 
president stating that he had recom- 
mended the adoption of one of the New 
Jersey association’s suggestions, the de- 
velopment of closer contacts with other 
national trade organizations, such as the 
National Association of Manufacturers, 
National Association of Real Estate 
Boards and the like. 

Praising the work of the membership 
committee, Mr. Walton said that 24 
members have been dropped, practically 
all because of emergencies due to the 
war, and yet the total membership has 
increased by 23, being 878 on March 1. 





EXAMINATION PLANS 





Plans have been formulated, said Mr. 
Walton, so that immediately upon pas- 
sage of the qualification bill a means 
will be provided for any applicant to 
obtain the information necessary to pass 
whatever examination the insurance de- 
partment may require. In addition the 
association is considering how best to 
offer its members the opportunity to 
take advanced study courses. 

Two resolutions bearing on important 
phases of the insurance business failed 
decisively, though at first they seemed 
almost certain of adoption. The first was 
in favor of having the War Damage 
Corporation renew all outstanding poli- 
cies for a year without charge. A special 
resolutions committee headed by Donald 
Holmes, Summit, reported unfavorably 
on the resolution on the ground that 
WDC is a federal government matter 
and it would be wiser to let the govern- 
ment handle this entirely on its own; 
that it is not justifiable to say to the 
man who paid that he shall have one 
year free insurance and that the man 
who did not buy shall have nothing; 
that it would set a dangerous precedent, 
for the public should fully realize that 
war damage insurance was _ issued 
against a definite hazard and against a 
possible loss and “if we go on the prin- 
ciple that if no losses are sustained the 
policy should be extended and_pre- 
miums cancelled this theory might be 
extended to other types of insurance.’ 
The membership sustained the commit- 
tee’s action almost unanimously. 


Construction of Policies 


The other resolution would have rec- 
ommended that all companies, in order 
to get new and improved coverages in 
effect as rapidly as possible and yet be 
able to use up existing stocks of policies 
and forms, construe all outstanding polli- 
cies as of the date of change as if they 
contained the new clauses, provided the 
change were in the insured’s interest and 
provided no increase in rate was re- 
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quired by the change. Walter Schaefer, 
Newark, who oftered the resolution, 
said that there was so much variation in 
policies and torms between companies 
and even in the forms issued by a single 
company that it takes a_ prohibitive 
amount of time to check a completed 
policy to make sure that it contorms 
with the latest manual and rules. He 
said that under his proposal the manual 
and rules would control rather than the 
actual wording of the form, if the form 
were less favorable to the insured. __ 
The resolutions committee in reporting 
unfavorably on Mr. Scheetfer’s resolution, 
said it was felt that Mr. Schaefer’s point 
would be weil covered under the new 
rating law and also that most good com- 
panies write their agents that they will 
interpret existing policies to conform 
with the new policy. Furthermore, Mr. 
Schaefer’s suggestion would put the 
good agent on the same basis with the 
poorly qualified agent who has his office 
in his hat, since it would no longer be 
necessary to use any special care in 
writing policies. 
Sees Insured Penalized 


On this latter point C. W. Bollinger, 
Newark, said that the public interest 
should govern and an insured should not 
be penalized just because a policy was 
incorrectly written by an incompetent 
agent. 

Mr. Cox, chairman of the public rela- 
tions committee, gave a very frank off 
the record talk on the New Jersey rat- 
ing bill and its effect in forestalling 
chaos in the event of an adverse Su- 
preme Court decision and failure of the 
Bailey-Van Nuys legislation. On motion 
of Mr. Schaefer the association gave Mr. 
Cox a rising vote of thanks for the 
splendid public relations job of his com- 
mittee and his fine report. 

Much of the afternoon was taken up 
with questions and answers on the 
agent’s qualification bill and how it 
would work out in various types of 
cases. 

H. A. Faunce, Atlantic City, state 
national director, praised the National 
association setup and said it is in every 
respect democratic. He mentioned par- 
ticularly the issuance of the primer on 
public relations. Other speakers were 
T. S. Brown, Perth Amboy, secretary- 
treasurer, who gave the financial report, 
J. B. Miller, secretary National asso- 
ciation, H. L. Brooks, Newark, execu- 
tive committee chairman, Charles Frank- 
enback, Westfield, and Jules Klein, 
Newark. 


Premium Total Off 
4.9%, Chart Shows 


(CONTINUED FROM PAGE 3) 


losses of each company on fire, extended 
coverage, tornado, and all subsidiary 
lines are shown. This is a convenient 
index to show which companies write 
some of the less common lines. 

The Argus Chart has been published 
for 68 years and is needed by agents, 
not only for their own reference, but 
often to supply to customers. Single cop- 
ies sell at $1.25, 12 at 75 cents each, 100 
at 45 cents each and less in larger quan- 
tities. Advance requisitions are now 
being shipped in sequence as_ placed. 
Additional orders should be addressed 
to the publication office at 420 East 
Fourth street, Cincinnati 2, O. 








Fire Waste Committee to Meet 


The grading committee of the Na- 
tional Fire Waste Council will hold its 
annual meeting April 3 in Washington, 
D. C. The date for the council meeting 
has not yet been set, although it may be 
held directly after the annual meeting 
of the U. S. Chamber of Commerce in 
New York City, May 3. George W. 
Booth, chief engineer of the National 
Board, is chairman of the grading com- 
mittee, and Eugene Arms of the Mill 
Mutual Fire Prevention Bureau, Chi- 
cago, and Percy Bugbee, general man- 
ager of the National Fire Protection As- 
sociation, are members. 


Michigan Agents Back 
State Regulation 





(CONTINUED FROM PAGE 4) 


Workmen’s compensation under 
Michigan’s newly liberalized act was ex- 
plained by A Cowlin, manager 
Michigan Rating Bureau, and the tight- 
ened motorists’ financial responsibility 
law, was discussed by Otway Conard, 
secretary Standard Accident, and 
George O’Connor, director of the state 
financial responsibility division. Mr. 
Conard said the public objects when a 
properly parked car is involved in an 
accident and the owner is compelled to 
report and possibly deposit security. 
He mentioned criticism of a report re- 
quirement when only one car is involved 
and only the driver injured. 

Maxwell Halsey, state safety director, 
analyzed the post-war traffic accident 
prospect, emphasizing the need for an 
immediate start on a unified accident 
prevention program. Paul J. Girard, 
Hartford Accident, Chicago, explained 
the residence burglary contract, and E. 
Gordon Linke, manager inland marine 
department, American, Rockford, IIL, 
the personal property floater. 


Report on SWIS Activities 


Michigan’s war inspection service is 
already functioning efficiently, W. D. 
Cameron, state agent Boston and Old 
Colony and secretary of the Michigan 
Fire Prevention Association, said. More 
than 100 recommendations already have 
been filed for correction of fire hazards 
discovered by the volunteer inspectors 
of Michigan war plants. Applications 
for such inspections, he said, have been 
filed for 167 war industries and 24 air- 
ports. The mutuals, he said, have been 
given some assistance in inspecting mills 
and elevators. 

A recently launched association sur- 
vey of fire coverage on school proper- 
ties is making progress, according to 
an executive committee report, and 
some startling instances of improper in- 
surance already have been disclosed. A 
series of school fires in the state is 
making apparent the acute need for the 
survey, it was brought out. An initial 
report is soon to be made to Dr. Eu- 
gene B. Elliott, state superintendent of 
— instruction, who endorsed the 
plan. 

A Detroit association recommendation 
that two new Detroit members be added 
to the executive committee was ap- 
proved and Walter B. Cary, Michigan 
Insurance Agency, and Charles L. 
Nevens, vice-president General Under- 
v.riters, were appointed 

Comment appeared to favor Detroit 
for the annual convention this fall. 

Mr. Forbes and Commissioner Ziegler 
of the Michigan highway department, 
addressed a _pre-convention informal 
dinner, attended by many field men and 
company executives in addition to 
agents. President Arno R. Schorer of 
Kalamazoo presided at convention ses- 
sions and Waldo O. Hildebrand, secre- 
tary-manager, arranged convention de- 
tails. 





Northeastern Officers Reelected 


HARTFORD —Directors of North- 
eastern reelected President B. N. Car- 
valho and his associate officers and all 
committees at a postponed annual meet- 
ing March 15. Because of the unusual 
length of the stockholders’ meeting, 
which ran almost 12 hours on account of 
the struggle with the Roger Babson in- 
terests, the directors’ meeting had been 
deferred for a week. 

In an advertisement in the Hartford 
papers, Mr. Babson last week recounted 
the story of the unsuccessful effort to 
unseat the present directors, contending 
that his group secured the votes of about 
65% of the stockholders whom they 
were able to reach. 

In the message to stockholders, Bab- 
son asserted that “we do not intend to 
drop this fight and will continue to use 
every effort to clear up this situation to 
the satisfaction and benefit of all the 
stockholders.” 











19th 
BIRTHDAY REPORT 
to Reliable Agents 


For almost eight decades now, the Reliable Fire In- 
surance Company and its agents have worked to- 
gether as a team—each contributing to the other's 


SUCCESS. 


From the very outset, Reliable has held stead- 
fastly to the premise that its agents could only be 
expected to grow and prosper in direct relation to 
the cooperative help received from the company. 
As a result, Reliable agents have always enjoyed the 
intimate personal assistance of the company's 


officers and special field representatives. 


Today, after 79 uninterrupted years of fair deal- 
ings with agents and policy holders alike, Reliable 
stands recognized as one of the nation's supremely 
dependable insurance companies—one to be relied 
upon always to pay all just claims promptly and 
pleasantly. Now, for the 79th consecutive year, 
Reliable renews its pledge to continue serving both 


agents and policy holders with the utmost fidelity. 


For full details write E. J. Weiss, President, John W. 
Kramer, Secretary, C. R. Dobbins, Assistant Secre- 


tary, Reliable Fire Insurance Company, Dayton 2, 
Ohio. 


Established March 1865 


Reliable Fire Insurance Co. 
Dayton 2, Ohio 


“Means All That The Name Implies" 
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~ EDITORIAL 


COMMENT 





Protecting the Right to Disagree 


The New York department’s recent 
two-day hearing on workmen’s com- 
pensation rating was an_ illuminating 
commentary not only on Superintendent 
Dineen’s approach to his job but on the 
whole problem of administering regula- 
tory statutes so that the law is not 
applied blindly, without sense or reason- 
ableness, and yet is not so distorted 
that it becomes whatever the adminis- 
trator feels, at the moment, like making 
it. 

Those who attended the hearing were 
treated to the unusual spectacle of an 
official proceeding toward a decision 
while keeping prominently in his mind 
the possibility that someone might dis- 
agree and want to go to the courts for 
a reversal. Mr. Dineen, as he announced, 
was getting everything clearly into the 
record so that any one who wanted to 
contest his decision could make full use 
of the transcript. 

Naturally, no official, least of all 
a man of Mr. Dineen’s vigorous and 
forthright personality, is going to make 
decisions that he thinks are wrong and 
it takes a real belief in principles of 
democracy to concede that one might 
err and therefore to leave the way open 
for appeal to the courts from his de- 
cisions. 

The hearing was somewhat like a 
friendly legislative or congressional in- 
vestigation. Mr. Dineen was not out to 
crucify anybody, trip anyone up. He 
was, as he expressed it, in search of the 
truth and he assumed that all who tes- 
tified were also in search of the truth. 

An able and experienced trial lawyer, 
Mr. Dineen displayed a high degree of 
skill in eliciting the type of information 
he wanted in order to be able to give 
as informed a decision as possible. Many 
of his questions may have seemed to 
deal with such generally accepted funda- 
mentals as not to warrant discussion. 


Yet it frequently happens that when 
supposedly fundamental propositions are 
re-explored there is not the unanimity 
of viewpoint about them that had been 
assumed. They are likely to mean one 
thing to one man and something else to 
another. Much of the wrangling over 
the more involved phases of a question 
is often due to an unrealized difference 
of opinion or viewpoint on a basic prop- 
osition. Hence, if the fundamental con- 
siderations are not amply clarified so 
that every one interested at least knows 
exactly what they are and what the 
other fellow understands them to be it 
is obviously difficult if not impossible 
to go on to agreement on the more 
complex phases. 

The hearing used up two full days’ 
time not only for Mr. Dineen and a 
good part of his staff but for many of 
the most prominent company and asso- 
ciation executives in the casualty field. 
It may have seemed like a cumbersome 
procedure to take so much time and let 
everybody have his say. Yet it is cer- 
tainly democracy in action for an ad- 
ministrator to get all the facts from all 
sides before giving his decision, instead 
of just thinking one up out of his head. 

The alternative to Mr. Dineen’s sys- 
tem was vividly and fearsomely set 
forth recently by Representative Hart- 
ley of the 10th congressional district of 
New Jersey in his talk before the New 
Jersey Association of Insurance Agents. 
As chairman of a house committee ap- 
pointed to investigate abuses in federal 
agencies, Mr. Hartley was in a posi- 
tion to give numerous examples of what 
happens when bright young lawyers and 
ex-professors, totally unfamiliar with the 
types of business they are dealing with, 
dream up interpretations, regulations, 
and memoranda, all having the force of 
law and not subject to appeal to the 
courts. 


Women Taking Important Part 


THERE are many women being 
brought into the insurance business in 
local agencies, offices, general offices, 
associations, etc., because so many 
young men are being called into mili- 
tary service. Most of these are inexperi- 
enced. It is found that intelligent 
women who have insurance experience 
and who are ambitious to get ahead can 
be utilized in a way that they have not 
before. Some offices find it more desir- 
able to use women, put them in training 
and get them acquainted with the de- 
tails rather than to bring in men beyond 
military age. 


The Aetna Casualty & Surety train- 
ing course now at the head office is be- 
ing opened to women. Eighteen have 
been enrolled for the course starting in 
June. It is thus seen that women are 
rapidly coming into the personnel of 
offices for the higher positions. Wives 
of men in the service are finding it an 
agreeable occupation to enter insurance. 
In many cases agents who have been 
called into the service have left their 
business in the hands of their wives or 
other members of their family. 

While it is acknowledged that men 
beyond military age have more experi- 
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ence and their judgment may be better, 
still they lack the enthusiasm and zest 
that younger people possess. It would 
seem, therefore, that this is a splendid 
opportunity for women who are deter- 
mined to get ahead and are ambitious 


PERSONAL SIDE OF THE BUSINESS — 





to enter the insurance business in some 
capacity. Women’s insurance organiza- 
tions are being promoted in many cities, 
showing that women employes are tak- 
ing a serious attitude toward their busi- 
ness activities. 





R. M. Cunningham, vice-president of 
Marsh & McLennan of Chicago, is ill 
at his home at the Quadrange Club, 57th 
street and University avenue. He has 
been away from the office for about a 
month and it will be several weeks be- 
fore he will be able to return to work. 
He is a former president of the Chicago 
Board. 


B. R. Walinder, manager of the farm 
and hail department of America Fore, 
is in the Swedish Covenant* Hospital, 
Chicago, recuperating satisfactorily from 
an operation for removal of appendix 
and gall stones. 

Charles H. Coates, formerly president 
of National Liberty, who has had a 
very serious siege of illness at St. 
Petersburg, Fla., is now about ready to 
return to his hotel, the Hotel Morgan 
Ten Eyck, Mirror Lake Drive, St. 
Petersburg, Fla. He and Mrs. Coates 
were spending the winter season at St. 
Petersburg when Mr. Coates contracted 
bronchial pneumonia. He had a rapid 
and seemingly satisfactory recovery and 
returned to his hotel in two weeks. 
However, he took a head cold and soon 
developed a high temperature suddenly. 


Pneumonia of the lungs developed and 
a very virulent germ was discovered. 
Then followed a heart attack and uremic 


poisoning caused by sulpha drugs. 
Fortunately Mrs. Coates was able to 


obtain penicillin from Boston and after 
a few injections Mr. Coates began to 
improve. He has been in the hospital 
for nine weeks. Mr. Coates before go- 
ing to the head office of the National 
Liberty in New York was western man- 
ager for many years. He was a former 
field man of the old Germania Fire 
and later became assistant western man- 
ager. 

John C. Klas, Beaver Dam., Wis., 
local agent, was seriously injured when 
his car collided with a truck recently. 
He suffered a basal skull fracture, frac- 
tures of both arms and a bad scalp 
wound. 

John §S. Rowland, Racine, president 
of Wisconsin Association of Insurance 
Agents, plans to fly to the National as- 
sociation mid-year convention in Jack- 
son, Miss., April 3-4, in his own plane, 
accompanied by Mrs. Rowland, 

George Webster, general adjuster for 
the Rocky Mountain department of the 
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Fire Companies’ Adjustment Bureau, of Vancouver, Wash., died there. He pital, Dallas. He had been in Hous- s 

who has been ill for several weeks, has had been undergoing treatment follow- ton 12 of his 20 years in the insurance Convention Dates 

returned from the hospital to his home ing amputation of his left arm a number business. He starred as a_ football 

in Denver. of months ago. player at Southwestern University, March 23-24, Minnesota agents (mid- 
Georgetown, Tex., later coaching there year), Minneapolis, Radisson Hotel. 


DEATHS 


S. D. McComb Dies, 
Marine Leader 


Samuel D. McComb, manager of Ma- 
rine Office of America, and one of the 
foremost marine underwriters of the 





country, died unexpectedly at New York 
Hospital of a heart attack, at the age of 
63. He entered the hospital a few days 
before 


his death on the advice of his 


SAMUEL D. McCOMB 


physician but it was not realized that his 
condition was critical. 

Mr. McComb, a native of New York 
City, graduated from West's Institute 
of Naval Architecture in 1901 and for 
the next six years he worked as a naval 
engineer with Townsend & Downey 
shipyards and Atlantic, Gulf & Pacific 
Co. In 1907 he entered the marine in- 
surance field as a surveyor in the 
Charles M. Hall Co., later known as the 
Vessel Agency, and in 1910 established 
the firm of S. D. McComb & Co. to 
handle fire only on vessel property. He 
was president of S. D. McComb & Co. 
and also of U. S. Protection & Indem- 
nity Agency at the time of his death. 
The Marine Office of America was or- 
ganized in 1919 and Mr. McComb was 
its first and only manager. His death 
came just as Marine Office was under- 
taking a business development program 
in connection with its 25th anniversary. 

Mr. McComb was a past president of 
the National Fire Protection Associa- 
tion. 

He was a past president and director 
of the Board of Underwriters of New 
York; member of the board of managers 
of the American Marine Insurance Syn- 
dicates; American Bureau of Shipping, 
honorary vice-president; executive com- 
mittee of the American Cargo War Risk 
Insurance Exchange; member of the 
management committee and board of di- 
rectors of the U. S. Salvage Association; 
past president and member of the execu- 
tive committee of the Association of Ma- 
rine Underwriters; vice-president and 
trustee of Webb Institute: director In- 
surance Society of New York; national 
councilor to U. S. Chamber of Com- 
merce representing marine associations. 

Funeral services for Mr. McComb 
were held in New York Tuesday morn- 
ing. 


Frank A. Klinger, 86, pioneer Des 
Moines agent, died there after a short 
illness. He went to Des Moines in a 
covered wagon in 1866. He was with 
L. E. Ellis & Co. until a short time be- 
fore his death. 


B. J. Vaughan, 63, pioneer local agent 








George A. Morin of Chicago, 64, a 
former fire insurance man, died at his 
home there after a long illness. He was 
a native of Danielson, Conn. Mr. Morin 
was born Nov. 23, 1878. He served in 
the Spanish-American war and was in 
the government service until 1902, then 
joined Atlas as examiner and then spe- 
cial agent. He joined Caledonian as a 
field man and was an examiner in the 
western department of Fidelity-Phenix. 
In 1920 he became secretary of Federal 
Union of Chicago and vice-president of 
the old Hampton Roads. He was a 
broker in Chicago for a couple of years 
and then went to Pittsburgh as an 
agency superintendent of National 
Union Fire. He was compelled to retire 
on account of ill health. At one time he 
was president of the Association of Fire 
Insurance Examiners of Chicago. 

His brother, Henri Morin, was for- 
merly insurance commissioner of Rhode 
Island. Later he went with the Depart- 
ment of Justice in Washington, D. C., 
and helped prepare the anti-trust case 
against the S.E.U.A. and other bodies. 
He is now in Latin America as repre- 
sentative of Rhode Island. 

One of the sons, Lieut. George A. Mo- 
rin, Jr., is in the army air force and 
Robert is on the Chicago “Tribune” ad- 
vertising staff. 

W. J. Recktenwald, well known Ken- 
tucky fire insurance man, died at his 
home in Lexington, following _ six 
weeks illness. He started with the Ken- 
tucky Actuarial Bureau and later was 
with the old Liberty Fire, but years 
ago went to Lexington as manager of 
the Burley Tobacco Growers Coopera- 
tive Association’s insurance department, 
during the days of the pool. After the 
pool quit business he was connected 
with various agencies, and more re- 
cently with the W. B. Respess general 
agency, purchased recently by Wm. E 
Kingsley, former state agent of Trav- 
elers Fire. 

In his early years he was with Han- 
over in the western department as an 
accountant. 

Charles W. Bell, who was state in- 
surance commissioner of Kentucky 
about 1910, died at his home in Har- 
rodsburg, Ky. 


Charles A. Pontius, 78, president of 
the Pontius Insurance Agency, Canton, 
O., died, as a result of injuries received 
in an automobile accident. 

Dan Hutchinson, veteran staff ad- 
juster with Sheffer-Cunningham, Wich- 
ita, suffered a fatal heart attack while 
waiting for his automobile. Mrs. Hutch- 
inson, who is office manager for the 
firm, was with him at the time. 

Harold P. LaLuzerne, 45, an im- 
portant factor in the Murphy agency at 
Green Bay, Wis., died in a hospital in 
his home city where he had been con- 
fined since about Christmas time. He 
had been with the Murphy agency about 
15 years. 

James H. Kennedy, vice-president of 
First Bancredit Corporation, New York 
City, died there suddenly. After spend- 
ing many years in the real estate busi- 
ness in Chicago, Mr. Kennedy became 
associated with the Chicago branch of 
First Bancredit in 1935. When the New 
York office was opened in 1936, Mr. 
Kennedy was appointed manager, later 
became vice-president in charge of the 
eastern operations of the company. 

W. T. Loney, 58, president and treas- 
urer of the Loney agency, Saginaw, 
Mich., died from a heart attack. 

Bert C. Ellis, 73, who conducted an 
agency in Indianapolis for several years 
but retired because of failing health 
some time ago, died at his home there. 
Before entering the agency field he had 
been special agent of Colonial Fire for 
Indiana. 

W. M. Headrick, 60, Houston, Tex., 
special agent of the Firemen’s group, 
who was injured in the collision of his 
automobile with a motor freight truck 
near Wilmer, Tex., died at Baylor Hos- 


and at Hendrix College, Conway, Ark. 


Byron W. Newberry, 90, local agent 
and lawyer at Strawberry Point, Ia., died 


there. He was a former state senator. 
District Judge W. C. Husband, 62, for 
many years a local agent in Harlow- 


town, Mont., and a member of the insur- 
ance committee of the Montana senate, 
died there. 

Will _ H. Hahn, 68, local agent in Reeds- 
burg, Wis., died there. 


IN U. S. WAR SERVICE 


Ronald C. W. Ade, son of Charles W. 
Ade, Chicago general agent and former 
western manager of Pacific National 
Fire, was called to training as an air 
cadet at Dubuque University. He was 
a major in R.O.T.C. at South Shore high 
school, where he was graduated. He 
then passed the V-12A and V-5 exami- 
nations. He previously assisted his fa- 











ther in the agency during vacation 
periods. 

Robert L. Rose, former advertising 
service manager of THe NATIONAL 


UNDERWRITER, has been promoted from 
ensign to lieutenant (j.g.). He entered 
the navy in 1942 as a chief petty offi- 
cer. Lieutenant Rose is now with the 
armed guard and received the Navy 
Star for action in the Mediterranean 
area recently. 

Robert W. Smalley, special agent of 
Glens Falls, has been commissioned an 
ensign in the U. S. merchant marine. 


Mr. Smalley has been handling part of 
New York and the state of Vermont 
with headquarters in the home office. 


He is the son of F. M. Smalley, retired 
president of Glens Falls and Commerce. 

James Goldberg, automobile super- 
visor for North British in Chicago, has 
passed his physical examination for 
army service. Vincent Dawson, exami- 
ner in the same office, has been accepted 
for duty in the navy. 

Don J. Sevening, underwriter and ac- 
countant of the R. H. Erickson & Co. 
agency, Chicago, will report soon for 
duty in the navy. 

Gilbert Henry, former insurance man- 
ager of the R. K. Stiles & Co. agency, 
Kansas City, Kan., is reported “some- 
where in England. ” 

Sgt. E. F. McDermott, former special 
agent of Home at Topeka, is now re- 
ported in Italy. 

Kenneth Ross, Arkansas City, Kan., 
local agent and secretary of the local 
board there, is reporting for army serv- 
ice and is leaving the agency in charge 
of Mrs. Ross. 

George H. Ware, Virginia special 
agent of the Home group, expects to 
enter service at an early date. 

H. M. Cullimore, Idaho state insur- 
ance director, has passed the army pre- 
induction physical examination. He ex- 


April 3-5, National Association of In- 
surance Agents (mid-year), Jackson, 
Miss., Hotel Heidelberg. 

April 4-5, Western Underwriters Asso- 
clation, Chicago, Drake Hotel, 

April 6-7, American Association of In- 
= General Agents, Chicago, Drake 

ote! 

Apr. 6-7, National Fire Waste Council 
Washington, D. S. Chamber of 
Commerce building. 

April 13-14 -~ es Agents, Lincoln, 
Cornhusker Hot 

April 18-19, - oe agente, Shreve- 
port, Washington Youree Hotel 


Aprfl 19-21, Insurance Accounting ws 


Statistical Association, Omaha, 
Fontenelle. 

April 24, Pittsburgh Insurance Day, 
William 


Penn Hotel. 


pects to be inducted some time next 


month. 


Keith Hutchings, formerly Portland, 
Ore., manager of Gould & Gould, gen- 
eral agents, has been promoted to cap- 
tain in the intelligence bronch of the 
army air corps. He is a son of E. M. 
Hutchings, Seattle adjuster. 

Raymond Buntin, for nearly 17 years 
special agent in Oklahoma City for 
Hartford Accident, has been ordered to 
report for military service. 

Dave Morrison, manager of the claim 


department of St. Paul F. & M. in Okla- 
homa, will report for army service 
March 30. 


Lieut. C. R. DeMille, vice-president of 
the C. B. DeMille General Agency of 
Seattle, has graduated from the army 
transportation corps’ officers training 
school at Camp Stoneman, Cal., and is 
now stationed in Seattle. 


Foster L. Fritchle, manager of the 


Fritchle Insurance Agency, Colorado 
Springs left there for army service 
March 20. The agency will be man- 


Fritchle. 


E. R. Dobbins, Virginia special agent 
of American Eagle and Niagara, with 
Richmond headquarters, has passed in- 
duction tests and will enter service soon. 


aged by Mrs. 





R. B. Hamilton, vice-president of 
American Surety, observed his thirty- 
fifth anniversary with the organiaztion 
on Wednesday. He was the recipient of 
35 roses and a congratulatory letter from 
President Arthur F. Lafrentz, and of 
messages from any friends and acquaint- 
ances. 

Hamilton graduated from Transylva- 
nia University, Lexington, Ky., in 1903, 
and from Harvard law school in 1906. 
He entered the employ of American 
Surety Company in 1909, became man- 
ager of the court and probate depart- 
ment in 1925 and was elected a vice- 
president in 1933. He is an authority on 
the history of the company, and is writ- 
ing a book on that subject. 
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High Benefits, Short 
Waiting Period 
Breed Absenteeism 


General Motors Economist 
Presents Comparative Data 
on Disability Protection 


DETROIT—The larger the amount 
of indemnity paid for illness to hourly 
rate workers and the shorter the wait- 
ing period provided, the higher will be 
the incidence of sickness claims, An- 
drew T. Court, labor economist, General 
Motors Corporation, told the Detroit 
Accident & Health Association. 

The fact that the payment of high 
benefits for disability encourages absen- 
teeism reported as illness is indicated 
clearly by a study made by Mr. Court 
of disability claims in two General Mo- 
tors plants performing similar opera- 
tions in the same neighborhood with 
similar conditions prevailing in the 
plants excepting that in one case the 
disability benefits were $14 after one 
week and in the other $21 after one 
week. In the latter plant, in which the 
payment for illness was higher, the 
number of sick claims was 50% greater 
than in the other plant having lower 
benefits. 


Checks with Bureau Study 


This study checks with the results of 
the survey made by the Bureau of Per- 
sonal Accident & Health Underwriters 
covering claims in the prosperous years 
of 1920-26, which showed that where 
benefits were under $25, the workers 
lost an average of one-half week, but 
where the benefits were over $50, the 
average loss of time was a full week, 
Mr. Court pointed out. 

The U. S. Public Health Service 
found, on studying two groups of work- 
ers, one of which received benefits for 
disability and the other did not but kept 
records of illness reported, that there 
was four times as much two-day ab- 
sence reported when the workers were 
paid than when they were not. The 
rate of incidence of illness for the two 
groups converged from the second to 
the eighth day and after the eighth day 
paralleled each other almost exactly. 
Thus the greatest amount of difference 
is found in the short-term absences, as 
would be expected. 


Waiting Period Data 


In preparing his data Mr. Court ob- 
tained figures from a large number of 
industrial plants throughout the coun- 
try and found that where full benefits 
are paid with little or no waiting time 
for hourly rate workers, the incidence 
of reported disability varied from 30% 
to 250% above the normal or expected 
tate. One plant had a record of 30% 
above the expected disability despite its 
Practice of having a visiting physician 
and nurse call on every worker reported 
ill on the first day for men and the sec- 
ond day of the reported illness for wo- 
men workers. The conclusion he drew 
from this is that where full benefits are 
paid for disability an incidence rate of 
from 30% to 250% above the rate for 
uninsured people can be anticipated. 
Two of the largest corporations in the 
country have rates of 150% and 250% 
above normal. 

The difference between the expected 
incidence of disability and the actual in- 
cidence is much narrower among sal- 

(CONTINUED ON PAGE 35) 


Take 60-Day Clause 
from Theft Policy 


Restriction as to Cover- 
age at Temporary Resi- 
dence Is Removed 


The so-called 60-day clause in the 
residence and outside theft policy has 
been deleted by the National Bureau 
effective March 13. 

In division (b) of coverage B, cover- 
age is now excluded on “property while 
at any dwelling owned or occupied by 
or rented to such person (the insured, 
any permanent member of his household 
or any resident employe thereof) except 


while any such person is temporarily 
residing therein.’ Formerly there was 
this additional provision: “and then 


only during the first 60 days thereof.” 

The 60 day provision had elicited 
more questions than any other portion 
of the contract which was brought out 
April 19, 1943. 


Explanation of Clause B 


The exclusion clause (b) in coverage 
B was inserted because it is intended 
that insurance on property in any per- 
manent residence should be granted un- 
der coverage A and coverage B should 
only apply away from the premises. The 
phrase “and then only during the. first 
60 days thereof’ was intended to em- 
phasize the basic intent that coverage 
B insurance would apply only at a tem- 


porary residence. 
Elimination of the 60-day clause 
would seem to have the effect of ex- 


tending coverage B to any temporary 
residence while the assured or any mem- 
ber of his household is occupying that 
temporary residence. Of course it would 


not cover at a summer home while 
closed up for the winter. 
Soon after the policy was issued a 


year ago a number of practical ques- 


tions along this line arose such as 
whether the 60 day provision was 
to be enforced against sons of the 


assured while at military barracks and 
children at student dormitories. The 
National Bureau some time ago specifi- 
cally ruled that service barracks and 
student dormitories are not to be con- 
strued as temporary residences and 
hence coverage B applied without the 
60-day limitation. 


Equity Rating Ruling 


Also the bureau ruled that in states 
where equity rating is permitted, the 
60-day limitation could be removed 
without charge through equity rating 
procedure and quite a number of risks 
were equity rated. For instance, a 
daughter of the assured might be a 
school teacher and have her permanent 
residence with her parents but for seven 
or eight months she would be a roomer 
in the town where her school is located. 
Through equity rating the 60 day provi- 
sion was eliminated as to her quarters 
during the school season. Then there 
would be people going to Florida for 
say three or four months and equity 
rating was resorted to so as to give 
them coverage for the entire period of 
their stay and not just for 60 days. 

In states where equity rating was not 
permissible the 60 day period could be 
extended for an additional premium. 

Prior to April 19, 1943, the outside 
theft coverage was limited to the first 
31 days in a temporary residence. 





Bill to Extend SS Benefits 


WASHINGTON—Extension of Title 
II of the Social Security Act to em- 
ployes of states, political subdivisions 
thereof, and instruments of such gov- 
ernmental unit, also to self-employed in- 
dividuals, is proposed in a bill intro- 
duced by Rep. Bennett, Michigan. 


Sharp Increase in 
Stolen Property 


FBI Figures for 
1943 Reported—Values 
Per Loss Up 


An increase of 25.8% in total value of 
property stolen in 1943 is reported by 
the Federal Bureau of Investigation in 
its annual report. Last year’s total of 
$36,787,647 stolen property in 58 cities 
with over 100,000 population, included 
crease; $5,706,919 in burglary losses, a 
24.1% increase; $7,044,994 in larceny 
losses, a 22.2% increase, and $22,579,977 
in automobile thefts, a 29.1% increase. 

Although burglary was the only one 
of the three classifications in which the 
number of crimes increased (2.2%), the 
average volume of property stolen per 
offense increased sharply: Robbery 
7.3%, burglary 21.7% and larceny 30.8%. 
A break-down of larceny losses shows an 
18.8% increase in thefts of property val- 
ued at $50 or more with decreases for 
property valued at lesser amounts. There 
was a 39.5% increase in pocket-picking 
and 22.9% increase in purse snatching. 

In 318 larger cities there was a 3.4% 
increase in burglaries, totaling 169,136, 
300.9 per 100,000 inhabitants or 352.5 
every day. In the 58 cities over 100,000 
population daytime residence burglaries 
increased 7.2% while night residence 
burglaries declined 10.6%. Non-residence 
burglaries during night hours increased 
9.4%, 

Robberies in 318 larger cities averaged 
65.5 daily, totaling 29,695 or 45.3 per 
100,000 population. There were 466,218 
larceny-theft cases or 829.4 per 100,000 
people, averaging 923.9 a day. 

here was a 2.2% increase in the 
value of currency and notes stolen in 
1943, an 11.1 increase in value of jewelry 
and precious stones, an 18% increase in 
furs and a 19% increase in clothing. 
Only 14.4% of the currency was recov- 
ered, 20.7% of the jewels, 13% of the 
furs and 22% of the clothing. 

A special analysis of these F.B.I. 
crime figures for use in stimulating the 
sale of burglary insurance is being pre- 
pared by THe NATIONAL UNDERWRITER. 
For prices and samples write 175 West 
Jackson boulevard, Chicago 4, III. 





Pope Employers A. & H. Head 


Robert W. Pope has been appointed 
superintendent of the accident and 
health department of Employers Liabil- 
ity and American Employers. After 
service in the former war, Mr. Pope 
went with a New York brokerage firm 
and later became associated with the ac- 
cident and health department of Pre- 
ferred Accident. He joined the Em- 
ployers group in 1920 in its New York 
office and for many years has been su- 
perintendent of the accident and health 
department there. He was president of 
the New York Accident & Health Club 
in 1941 and served on its executive 
committee since that time. He served 
as vice-chairman of the regional direc- 
tors committee of the National Associ- 
ation of Accident & Health Underwrit- 
ers for the eastern states in 1942 and 
1943. 

Mr. Pope succeeds the late James N. 
Whitaker, who died suddenly last De- 
cember. 





Seek Safety Council Members 


J. C. Hiestand, secretary of Ohio 
Farmers, who is chairman of the cas- 
ualty and fire insurance section of the 
Ohio State Safety Council, has issued 
an appeal for individual memberships 
to further the safety campaign in Ohio. 
The individual membership campaign 
is to be staged May 1-15. 


Dineen’s N. Y. 
Rating Bill 
Fails to Pass 


Legislature Adjourns; 
Measures Enacted to 
Remedy “Comp” Abuses 


NEW YORK — Apparently a casu- 
alty of the feverish last-minute horse- 
trading before adjournment, the bill 
which would have amended the New 
York rating law in several important 
respects affecting casualty insurance 
died in the assembly rules committee, 
although it was passed by the senate. 

If enacted, the bill would have fore- 
stalled demoralizing situations as 
the boiler and machinery rate war by 
making it necessary for companies to 
wait 15 days before making their filed 
rates effective and by giving the insur- 
ance superintendent the power to hold 
up the effective date pending a hearing. 

The bill would also have given the 
superintendent the power to review the 
action of any rating organization in 
rejecting a proposal of a member and 
if found to be in the public interest to 
direct the organization to make the plan 
available for its members. This was 
aimed at the sort of situation that is 
blocking the adoption of the new and 
broader workmen’s compensation rating 
plan in New York. The Compensation 
Rating Board has turned down the pro- 
posal, the State Fund having sided with 
the mutuals, and Superintendent Dineen 
contends that he lacks the legislative 
authority to consider the plan, since the 
stock companies have delegated their 
filing authority to the board and have 
not withdrawn it. 


such 


Strong Department Support 


It was thought that this bill would 
pass easily, as the department was 
strongly behind it. A representative of 
the department was on hand up to the 
time the legislature adjourned at 5:28 
Sunday morning. No explanation was 
available for the bill’s failure, except the 
usual one that in the general confusion 


that prevails the legislators confine 
themselves to the most urgent ‘“‘must” 
legislation and everything else, how- 


ever worthy, is shoved aside. 

The stock casualty companies did not 
oppose the bill. Amendments they 
asked for were granted. These included 
a reduction in the time from filing to 
effective date of 20 days to 15 and a 
time limit of 30 days that the superin- 
tendent could hold up an effective date, 
also a time limit of 10 days from the 
date of calling a hearing to the hearing 
date. The original bill contained neither 
of these limits and it would have been 
theoretically possible for a _ superin- 
tendent to hold up a bill indefinitely. 

The legislature passed a batch of bills 
designed to remedy the compensation 
act abuses uncovered by the recent 
Moreland act investigation. Governor 
Dewey has 30 days from adjournment 
in which to act on them. The most ob- 
jectionable of these proposals, however, 
was among those that failed. It would 
have provided that in cases of partial 
permanent disability, where there was 
some recovery of earning power, com- 
pensation would continue until the 
claimant had actually found employment 
suitable to his condition. The present 
law provides compensation for the dif- 
ference between what he formerly could 


(CONTINUED ON PAGE 85) 
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Texas Bus Men 
Ask Lower Rates 


Change in Limits Also 
Demanded at Hearing 
Before Commissioners 


AUSTIN, TEX.—Bus rates and lim- 
its of coverage now required were con- 
sidered at a hearing held by the board 
of insurance commissioners. 

William Thompson, attorney for the 
companies, reviewed collision results 
with regard to injuries and deaths, and 
said current rates do not demand 
change either up or down. He referred 
to the fact that formerly rates were 
based in a measure on the age of auto- 
mobiles but that now the age differen- 
tial has vanished. 

Carl B. Calloway, attorney, represent- 
ing the bus operators asked that limits 
carried on buses be based on the num- 
ber of passengers. Vestal Lemmon, 
actuary of the casualty department, oa 
plied that this type of rating would r 
sult in violent fluctuations and that one 
catastrophe would jump the rates too 
much. 


Want Texas Experience as Basis 


Mr. Calloway said the bus opera- 
tors desire a rate based on experience 
in Texas. He contended that the pres- 
ent rate is too high and asserted that 
the bus operators paid premiums of 
approximately $267,000 in 1940, with 
losses of $73,000. 

He declared that the large lines are 
denied the benefit of their good experi- 
ence record, asked that the commission 
compile statistics showing the Texas 
experience, that it either put on stand- 
ard limits and fix low limits or revise 
the excess tables. Mr. Lemmon said 
the pure premium rate is determined by 
the number of cars operated with the 
expense added. 

Commissioner Gibbs stated that rates 
based on the required limits are a pro- 
tection against catastrophic losses. Mr. 
Lemmon presented statistics in reply to 
Mr. Calloway’s contention that compa- 
nies are collecting excessive premiums, 
and cited one instance in which losses 


were 110%. 
R. B. Cousins, Jr., manager of the 
Texas Automobile Insurance Service 


Office, said the commissioners have the 
problem of being fair to the bus op- 
erators and protecting the solvency of 
the companies so that losses may be 
paid. He declared that no one group 
is large enough to stand alone and that 
all groups related to the industry must 
be considered over a large territory, be- 
cause no one group can successfully 
carry the load of a catastrophe. 


Buckeye Union Companies 
Hold Meetings in Indiana 


A series of meetings is being held this 
week in Indiana by Buckeye Union Fire 
and Buckeye Union Casualty. The first 
meeting was held in Indianapolis Mon- 
day with about 30 agents present. 
Among topics discussed were the new 
New York standard fire policy, which 
becomes effective in Indiana April 1, 
and the new comprehensive personal 
liability policy. 

The meetings are being conducted by 
A. R. Gibson, vice-president of the fire 
company; S. H. Glessner, automobile 
underwriting supervisor; S. W. Schel- 
lenger, sales promotion manager of the 
casualty company; G. H. Downey, In- 
diana special agent, and J. A. Sack, 
claim manager. 

The schedule included Muncie and 
Fort Wayne, Tuesday; South Bend, 
Wednesday; Lafayette, Thursday, and 
Terre Haute, Friday. 


The All-Ohio Safety Congress will be 
held in Columbus April 18-20, under the 
auspices of the Ohio industrial commis- 
sion. 


Premium Leaders in Penna. and Mo. 

















PENNSYLVANIA 
1943 1942 1941 1940 1939 

Prems. Prems. Prems. Prems. Prems. 
Pa. Mfrs. ABBR, .....20eeeeee $9,237,001 $9,419,673 $8,056,337 $7,935 540 7 A88,162 
Liberty Mutual ............- 4,565 277 4,048,420 3,398,139 3,102,707 3,112,501 
TPURVGIOED. .cccccccccscsccccce 4,193,804 4,437,249 3,987,507 3,575,478 3,766,693 
TOM, BOE, coseweccvesevcane 1,197,119 1,303,730 1,216,239 733,775 712,512 
Metropolitan Life ........... 3,361,118 3,163,595 2,943,869 2,521,850 2,160,881 
Indem. of N. A... 2... eee eeeee . 3,264,850 3,479,579 2,843,252 2,715,192 2,396,506 
State W. C. Fund..........- 3,165,838 3,472,268 3,465,743 3,316,499 4,739,436 
Pa. Th. & FOrm....cccccsecs 2,880,001 3,056,848 2,850,586 2,361,550 2,559,216 

Metmem CaS. .nccccccccccccees 2,813,375 2,616,266 2,919,745 2,343,429 2,411,2 

ROAM TATE ccccecssecvisees 1,803,375 1,465,403 1,209,171 929,903 763,010 
Equitable Society .... . 2,669,573 2,604,1 16 1 ia rib 1,052,607 T5A,972 
Hartford ee 2,466,223 2,483,822 2,057,853 2,080,740 
We Be We B& Ges cccccsse 2,348,850 2,464,769 2,452,837 2,278,310 
Employers < liability - 2,254,12. 1,939,904 1,877,154 1,714,554 
BM, TETBL. ccccccccecscscee 621,131 711,374 436,824 363,197 
Maryland Cas. .....iseccoee 2,033,043 2,120,833 2,063,099 2,131,628 
Farm Bureau, O............. 1,998,866 2,223,369 »739 1,539,423 ,696,944 
Coal Operators .....cccccece 1,940,218 1,745,311 1,556,422 955,606 792,492 
Fidelity & Cas.......... . 1,865,927 1,653,863 1,508,068 1,533,706 1,532,603 

Continental Cas. ...........-+ 1,854,779 1,983,870 1,996,308 1,899,291 1,791,95 
Wational Cage. ccecscccccccee 306,415 296,532 370,839 277,678 212,930 
Continental Assur. ........ 5,642 4,280 3,999 3,245 3,252 
TENE x ccccicsecscsncesenes 1,815, 199 1,059,205 92 20,284 Seer 80a tues 
My SN cectccrseveswvewe 31,487 59,835 33,078 Sk): errs 
Hew Mam. OSs .ccccccsccvecs 1,809,907 1,805,796 1,786,941 1,707,716 1,736,482 
es Ge Ms hd cevecocceseeues 419,871 537,294 527,350 503,512 564,421 
BO Ee do eeedcervesqesecs 1,803,375 1,465,403 1,209,171 929,903 763,010 
Be, Ts EMMs ccssvccsvesscs 1,729,061 1,782,908 1.702.998 1.539.423 i ..eees 
, BO secccevecceceeave 2,274 1,425 496 243 44 
GeMsn BEOo. ccccccccccsscecces 1,612,865 1,658,805 1,949,42: 1,641,139 1,655,678 

Lum. Mut. Cam. ...cccccccces 1,599,325 1,967,091 2,02 23984 1,808,508 ate ase 
MOR, BEOE, ccccicvccvesoveves 218,32 309,642 233,829 151,748 158,894 
MORRO ORM. ccc cccccescececes 1,532,682 1,516,548 1,645,644 1,078,432 783,743 

MISSOURI 

Hartford A. & I. $2,590,892 $2,923,387 $1,869,135 $1,263,62 $1,374,158 
Liberty Mut. .. 1,926,589 2,673,814 1,444,497 1,108,091 968,056 
Trav. Ind. ...... 1,512,777 oo 731,054 695,776 611,319 
 , MPPPPTTVEPTT TT Eee Terre 1,371,711 ,325,589 868,789 698,077 689,279 
Came, OMe cevccccvcccscecoce 1,318,145 "7 2,265 736,024 640,204 578,725 
eR eee 127,861 131. 598 170,589 138,250 113,296 
COMS. BEBE, ccieccverveces 11,584 at), ie rer 4,965 4,576 
Caemmes, TMG. .ccccvseseccvec 1,214,704 1,344,691 1,151,637 1,031,104 1,071,522 
State Farm Mut............6. 1,173,333 1,358,109 1,293,454 1,059,413 965,036 
Bes BAD ccccercccsceceseeevee 1,155,288 968,961 853,770 754,604 634,529 
ie ee Ee AP UNOs 5.0:6-6.0 0-0 0.000,00.06 ,032,837 868,035 964,345 704,252 761,129 
BG, DOR cccccccceceseses 1,021,531 1,043,509 1,085,466 1,098,401 1,141,747 
Eomapl. Mut. Lame... cccscccces 1,009,561 1,286,382 2,714,133 770,983 734,167 
MEMEVEMME OMB. oc ccccccccces 937,781 1,027,604 1,037,384 871,068 908,479 
Wee Ge Ge oo cccccccccccveses 907,714 732,416 705,445 640,984 667,616 
Mma. Mime. Dime. sc cccccccccces 870,802 891 739,661 622, 00 
Mut. Ben. H. & A........006 816,436 731,530 646,535 585,414 537,436 
RE GOON Ei éccctcncccese 9,743 8,533 8,533 7,544 4,965 
Co ae eee 798,232 348 569,834 698,266 651,954 
MUR: BHEO 9.4000 s060000000 575,184 375,793 334,526 279,045 259,707 
Bees BBO. GOD. cc ccccescoces 781,528 79. 949,921 831,374 741,014 








Hartford A. & I. Big 
Winners: Mann, 


Lent, Woodward 


Murray M. Lent of the Knox, Lent & 
Stevens agency, White Plains, N. Y.; 
Harold N. Mann, J. C. Guyles & Co., 
Tacoma, and Gordon A. Woodward, 
Howard & Woodward, Hatfield, Mass., 
have each been awarded a $500 war 
bond by Hartford Accident for the best 
letters written to Stuart E. Graham, 
former special agent of the company. 
The letters contain these agents’ sug- 
gestions for the benefit of the casualty 
and surety business and ideas for the 
postwar operation of their agencies. 
Many of the winning letters will be 
forwarded to Lieut. Graham, who is now 
on duty at a hospital in Italy. 

Awards were made on the basis of 
population groupings. One $500 bond, 
five $100 bonds and 25 $25 bonds were 
offered to agents located in cities of over 
50,000 population, in cities from 5,000 to 
50,000 population and in cities of less 
than 5,000 population. Employes of 
agencies were eligible to compete. Be- 
cause of the large number of excellent 
entries, the company provided one addi- 
tional $100 bond and 20 additional $25 
bonds, which were awarded at large. 

The winners of the $100 bonds were: 

Frank Blair, Jr., Belton, Mo.; Robert 
A. Bruce, Brockport, N. Y.; Charles W. 
Cady, Allen, Russell & Allen, Hartford; 
W. Carter, Monticello, Ark.; Harold Cor- 
nelison, Moscow, Ida.; Rieves S. Hodnett, 
Martinsville, Va.; Laurin W. Jones, Dodge 
City, Kan.; Mac Lester, Kitchener, Ont.; 
Frank W. Mathews, Scottsville, N. Y.; 
T. S. McQueen, Racine, Wis.; Hattie E. 
Neis, Joe H. West Company, Tulsa, Okla.; 
James J. Randall, Monett, Mo.; L. W. 
Shook, Tarboro, N. C.; Don L. Smith, R. 
A. Rowan & Co., Los Angeles; E. M. 
Vanous, First Trust Co., Lincoln, Neb.; 
Joe H. West, Tulsa. 

The committee of judges, consisting 
of Laurence J. Ackerman, acting dean, 
Hartford College of Insurance and dean 
of the school of business administration, 
Connecticut University; James 


Henderson to 
Emmco Post 
. 
in Auto Department 
Wendell Henderson, who has been 
connected with Marsh & McLennan at 
Chicago lately and who has been in the 
casualty business altogether about 20 
years, has joined Emmco and Emmco 
Casualty of South Bend. He takes 
charge of the automobile underwriting 
department, succeeding C. L. Scranton, 
who will soon announce his plans. Mr. 
Henderson started with a general agency 
in Boston and then went with American 
Policyholders and American Mutual 
Liability. Later he was transferred to 
Chicago. He was in the army for a 
time, then was released on account of his 


age, and since then has been with Marsh 
& McLennan. 


O’Connor, editor F. C. & S. Bulletins; 
Alex H. Case, Marion, Kan., agent, 
released a statement saying: 

“It has been a pleasure to study these 
letters addressed to this young lieu- 
tenant in Italy who, as an individual 
merely symbolizes the thousands of men 
who will return after the war to make 
their livelihood in the insurance busi- 
ness. These letters contain a wealth of 
ideas and suggestions for the guidance 
of those in both company and agency 
ranks—suggestions which, we under- 
stand, Hartford Accident will assemble 
for the benefit of the company, its 
agents and the business as a _ whole. 
The agents and the members of their 
staffs who participated in this program 
are to be commended for their frank 
expression of views and we feel that 
the company, too, is deserving of high 
praise for its initiation of this program 
and its eagerness to obtain the views of 
its representatives to the end that the 
insuring public may be better served.” 








Earl G. Williams, agency superintend- 
ent of Aetna Casualty, Los Angeles, 


“Comp” Assessment 
of $200,000 Against 
Boeing Is Upheld 


SEATTLE — Superior Judge Allen 
has held that the state director of labor 
and industries and the joint board of 
appeal acted in a legally proper man- 
ner in assessing approximately $200,000 
in claims costs against the Boeing Air- 
craft Co., for deaths and injuries to em- 
ployes of Frye & Co., caused by the 
Boeing bomber crash into the meat- 
packing plant a year ago. An appeal is 
being taken to the state supreme court, 

Boeing representatives said they had 
no alternative but to litigate the dispute 
since any payment made contrary to law 
could not be collected under the firm’s 
government contracts. 

Judge Allen’s opinion dealt in some 
length with the difficulty of Frye & Co. 
in securing information surrounding the 
accident. Boeing representatives refused 
to divulge any facts, acting upon in- 
structions of the army, concerning the 
contractual relationship existing between 
the aircraft company and the War De- 
partment. Information was also with- 
held concerning the movement and 
maneuvers of the ship as well as other 
information which might throw light 
upon the causes surrounding the acci- 
dent itself, the court pointed out. Recog- 
nizing that disclosure of such informa- 
tion might injure or threaten injury to 
the military forces, the court said it may 
be inferred from the record that the re- 
quest for refusal to furnish the contract 
in question had its origin in some direc- 
tive originating in the office of Brig. 
Gen. A. E. Jones, chief of the army’s 
procurement division. 


State Has to Function 


However, the court emphasized, the 
state department of labor and industries 
is an administrative body, and the reg- 
ular performance of its duties is as im- 
portant to the state as are those of a 
comparable bureau of the United States 
to that government. “The functions of 
the state government, or the functions 
of its established departments or those 
of state courts, are not suspended by the 
mere fact of the existence of war in 
which the national government is in- 
volved.” 

It is unthinkable that any army of- 
ficers “should be privileged or permitted 
to thwart or suspend the performance 
of the functions of an important state 
administrative department under the 
circumstances and after the manner de- 
scribed in this abbreviated record,” the 
court declared. 

Judge Allen held that the burden rests 
upon Boeing to assist the court in de- 
termining whether there is sound legal 
reason for the joint board’s action and, 
secondly, as to whether or not the facts 
disclosed justified the conclusion reached. 

Under the state compensation law 

“each class of risk” shall “meet and be 
liable for the accidents occurring in 
such class,” the court pointed out. The 
plane crash was not occasioned by any 
act or failure to perform any duty or 
burden existing at the time of Frye & 
Co., or other industries of its class 


re in the calculation of rates 
chargeable against Frye & Co., for 
losses sustained in the operation, testing 
or flight of aircraft, would be in viola- 
tion of the requirements of the work- 
men’s compensation law of the state. 

Since the operation or testing of the 
plane which caused the loss was a reg- 
ular operation and testing incident to 
the manufacturing experience of Boeing 
Aircraft Company, information relative 
to the cost, expense and hazards would 
become the basis in computing the just, 
proper and legal assessment payable by 
the aircraft industry, the court held. 














spoke before the Glendale Insurance 
Exchange on the new residence and 
theft away from premises policy. 
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Engineering Insurance 


Use 


Engineering Experience 
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a POWER is essential to production in the plant of 
your client, it will pay you as an agent or broker 
to place his Boiler and Machinery insurance in 
Hartford Steam Boiler. 


The organization has had 77 years of experi- 


AUVUVUUULUOUONUUUUUEUAUUAUU UU 


ence in protecting power equipment. During these 
years, it has developed unusual facilities for aid- 
ing Assured in: 
Keeping equipment in safe operating condition. 
Prolonging the useful life of expensive installations. 
Devising practical means for prompt restoration of 
production when accidents occur. 
A competent special agent, fully qualified to 
analyze the needs of your clients, is available to 


service your office. 


The Hartford Steam Boiler Inspection 
and Insurance Company « Hartford, Conn. 


For Power-plant Insurance, It Pays to Choose the Leader 
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Hodges Eyes Consequences 
if Supreme Court Reverses 
Paul vs. Virginia 


President Charles E. Hodges, Jr., of 
American Mutual Liability, in his annual 
message to rye} expresses the 
belief that if the U. Supreme Court 
reverses its Land ney ‘decision to the 
effect that insurance is not commerce, 
then in order to preserve to the states 
their appropriate function in the regu- 
lation of insurance some federal legis- 
lation probably will be required. This, 
he said, is a matter of great importance 
and it deserves the careful consideration 
of policyholders. 


Employment of Injured Persons 


Mr. Hodges referred to the problem 
that is developing with respect to the 
employment of physically sub-standard 
or injury-impaired persons. Already 
such men are coming from the armed 
services in large numbers seeking pri- 
vate employment. Studies are being 
made of the best means for their reha- 
bilitation and placement in industry. 

Mr. Hodges touched upon legislative 
possibilities in the field of non-occupa- 
tional disability benefits. The Wagner- 
Murray-Dingell bill contains radical 
proposals dealing with the question. 
Rhode Island has provided a monopo- 
listic state fund for non-occupational 
A. & H. benefits and is considering 
adding a compulsory hospitalization law 
with private administration. In 1944 
almost every legislature will consider 
the subject. The industry, in order to 
preserve private enterprise, should have 
a constructive program in this field. 





Claim Payments Basis of 
All Insurance Business 


LOS ANGELES — W. B. Kitts, 
claims attorney of Hartford Accident 
gave the Casualty & Surety Field Men’s 
Association of Southern California some 
ideas on settlement of claims. He said 
the producer brings in the money—“fills 
up the barrel”—and the claim men pay 
out the money—“drain the barrel.” If 
it were not for claims, the producer 
would not have a job, in fact, there 
would be no insurance. For that reason, 
he said the claims department should 
not be disparaged. There must be co- 
operation among the claims, underwrit- 
ing and production departments. 

John P. Breckon, assistant director, of 


the B.D.O., suggested promotion of 
sales programs for local agents. It was 
shown that in many of the smaller 


towns there is no association, and in 
these cases it takes some one to act as 
a spark plug and get the agents together 
for educational programs. 


Group Cover in Shoe Union Pact 


A group insurance plan has_ been 
made part of a new union agreement 
between the Shoe Manufacturers Board 
of Trade and Joint Council 13 of 
United Shoe Workers, CIO, in New 
York. The employers are bearing the 
whole cost of the insurance which in- 
cludes group life, hospitalization and 
surgical benefit. There are some 3,500 
employes. Prudential is writing the 
group life at $1,000 per head while hos- 
pital and surgical benefits are in 
American Policyholders of Boston. 





N. Y. C. Blue Goose Dinner 

The New York City Blue Goose will 
meet April 19 at Meyers Hotel, Hobo- 
ken. It will be a good fellowship dinner 
with informal entertainment. Members 
may bring guests. 





R. P. Dorland President 


R. P. Dorland, treasurer of Davis, 
Dorland & Co., New York brokerage 
firm, has been elected president succeed- 
ing the late Juian Lucas. Vice-president 
R. L. Lucas, son of Julian Lucas, be- 
comes treasurer. 


Vasen Acting President 
of Commercial Standard 





Karl F. Vasen, executive vice-presi- 
dent of Commercial Standard and presi- 
‘dent of Commer- 
cial Standard Fire 
& Marine, has be- 
come acting presi- 
dent of Commer- 
cial Standard, 
President W. B. 
Todd has resigned 
to become associ- 
ated with his fa- 
ther-in-law, James 
J. Taylor, contrac- 
tor and real estate 
developer. 

Mr. Vasen was 
elected execu- 
' tive vice - president 
in 1942, as well as secretary-treasurer, 
which office he had held previously. He 
has been connected with the company 
since its formation in 1924. 





Karl F. 


Vasen 


Ohio A. & H. Association 
Membership Drive Launched 


CINCINNATI — Lending support 
means more than just paying dues to 
the National Association of Accident & 
Health Underwriters, H. H. Nuna- 
maker, Cleveland, general agent of Co- 
lumbian National Life and executive 
secretary of the Ohio Association, told 
the Cincinnati association. The business 
needs men and the National and local 
associations need men to do the work. 
Disability insurance is an important 
business. 

He exhorted the agents and managers 
to do their job carefully and thought- 
fully, so they will be the best friend 
their clients will have, when the client 
is disabled. 

Mr. Nunamaker told his famous sales 
story, the record of the three accidents 
in which members of his family were 
involved in a short space of time, in the 
first part of his address. Then he ex- 
plained the importance of a strong ac- 
cident and health association. He said, 
“T believe the American people appreci- 
ate their disability insurance men who 
provide the right contract and who de- 
liver mental comfort as well as money 
benefits. The more serious your client’s 
trouble when disabled, the more impor- 
tant your contract becomes to him.” He 
emphasized this business is formed upon 
the principle of “one for all and all for 
one. 

Plans for a membership drive which 
started March 17 were outlined by E. W. 
Welton, Business Men’s Assurance, Co- 
lumbus, president Ohio association. He 
announced a goal of 500 new members 
for Ohio and explained the number of 
new members required in the various 
Ohio cities to attain the goal. 

Sherman Henderson, Continental Cas- 
ualty, president of the Columbus as- 
sociation: Clarence A. Sholl, Globe Cas- 
ualty, Columbus, vice-president of the 
National Association, and C. F. Har- 
roll, Inter-Ocean Casualty, Dayton, for- 
mer Ohio president, attended and spoke 
briefly about the importance of building 
a strong active membership in the local, 
state and National associations. 





Mitchell Mass. Bonding 
Casualty Manager 


John R. Mitchell, assistant in the com- 
pensation and liability department of the 
U. S. head office of London Guarantee 
in New York, has resigned and _ this 
week took up new duties as casualty 
manager in the Chicago branch of 
Massachusetts Bonding. 

He has had over 20 years’ experience, 
including work on rating and underwrit- 
ing rules in the compensation and lia- 
bility department of the National Bu- 
reau of Casualty & Surety Underwriters 
in New York City. He had been with 
London Guarantee for many years. 
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“PREFERRED”. . . 


AS DEFINED BY THE DICTIONARY: 


“Set above or before in estimation or favor; 
regarded or honored before another; held in 
greater favor; liked better.” 


THE record of “PREFERRED” performance 
for 59 years has made this a living definition. 


Since 1885 The Preferred Accident 
Insurance Company has defended its 
Through 
good times, wars and depressions—it 


policyholders against loss. 


has always lived up to its slogan of 
“PROMPT PAYING PRE- 
FERRED” 


Prompt settlement of claims has 
made the “Preferred” the preferred 
company of an ever increasing number 


of policyholders and has cemented the 
mutually profitable relationship be- 
tween the Company, its Agents and 
Brokers—a large majority of whom 
have been “Preferred Producers” for 


a long period of years. 


You, too, should place your busi- 
ness with “PROMPT PAYING 
PREFERRED” 


80 MAIDEN LANE, NEW YORK 


Edwin B. Ackerman, President 


Automobile e Accident e Burglary e Plate Glass e Liability e Compensation 


— Branch Offices — 


Boston @ Buffalo e Chicago e Los Angeles e Philadelphia e Pittsburgh e San Francisco e Newark 


~ 
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FINANCIAL STATEMENT 
December 31, 1943 


ASSETS 


BONDS (Amortized Value): 


United States Government............. $7.847,071.13* 

Political Subdivisions of States........ 64,126.46 

I a sod Ga ad wees dahl nda eds eis 105,420.35 

SE ie et da. ow cra seaside mall ec 27,898.84 
I oi ig Giured d tie hind Mie wise OD $ 8,044,516.78** 


STOCKS (Market Value): 
Preferred—Railroad, Public Utility, In- 


dustrial and Miscellaneous.......... $ 266,913.50 
Common—Public Utility and Industrial 331,033.45 
IIIS 5 Sousa rh. s dyeiaimraidcatccoccawseenonbie oiein' 597,946.95 
Investment in Bituminous Fire and Marine Insurance 
NE ee alg alin ee bis anpee Give bed wous oes 346,210.40 
Pe Sara ina ashen i a aa ater wide raianie aia basta Kiandin i 2,318,731.40 
Premiums in Course of Collection less than 90 days 
rahe ears cua aw eww «64 haps ned oe te ase 728,231.34 
Accrued Interest on Bonds.....................2.00-- 25,491.60 
poy Ag |) ys $12,061,128.47 
— <=. 
LIABILITIES 
I Nt sib civ a Fad dc ob'ee So esacco od vawca $ 5,868,937.47 
Reserve for Unearned Premiums: 
100% Advance Deposits (Guarantee for 
Payment of Interim Earned Premiums) .$1,532.421.78 
Unearned Portion of Annual Payment 
ee Pee 832,670.79 
TOTAL UNEARNED PREMIUMS.................. 2,365,092.57 
Reserve for Unpaid Dividends..................... 67,890.12 
Reserve for Taxes and Reinsurance.................. 845,794.06 
Reserve for Commissions and Other Expenses........ 442,227.98 
I oo ood chee os aighc araesb.aceaieiw die asivene-aianp 1,525.04 
Reserve for Fluctuation in Market Value of Securities 
Owned (Excess of Market Value over Book Value 
I I i 5 ccsciiad.c:soosunmee sored s v'escs 16,516.96 
a | ee $ 9,607,984.20 
eC Ian ROR ARE ae eee. $1,000,000.00 
I Si occas barca Sq dS hciiv ica Wah Gk 5. dine wee 1,000,000.00 
Voluntary Contingency Reserve.......... 453,144.27 
SURPLUS AS REGARDS POLICYHOLDERS... 2,453,144.27 
TOTAL LIABILITIES, CAPITAL AND SURPLUS. . $12,061,128.47 


*United States Government Bonds carried at $355,401.83 in the above statement 
are deposited as required by law. 
**Market value of Bonds $138,064.68 in excess of above amortized value. 
by = hme yo Sonernanene Bonds and Cash represent more than 84%, of the Total 
mitted Assets. 


BITUMINOUS FIRE AND MARINE 
INSURANCE COMPANY 


ROCK ISLAND, ILLINOIS 


FINANCIAL STATEMENT 
December 31, 1943 


ASSETS 


United States Government Bonds (Amortized 


 _ aaa .$330,115.81* 
ah axing dials Ol sc te Schic 5.k o can' f 27,341.45 
Agent's Balances not over 90 days due.... 3,028.56 
Accrued Interest on Bonds................. 966.67 
SN ois5 sexes ve xwae bd eeuieo ee kiwb tains 1,525.04 
TOTAL ADMITTED ASSETS.................. $362,977.53 
LIABILITIES 
cei A $ 3,471.49 
Reserve for Unearned Premiums................... 12,593.10 
Reserve for Taxes and Expenses..................... 702.54 
ED oc tndteeeswinkarobetwmaas ae $ 16,767.13 
I aan PAK sakes Se ipratord sks sx insipid ork occa $200,000.00 
ig Ee aE SE TN rere at pean A 100,000.00 
Voluntary Contingency Reserve............... 46,210.40 
SURPLUS AS REGARDS POLICYHOLDERS....... 346,210.40 
TOTAL LIABILITIES, CAPITAL AND SURPLUS....... $362,977.53 


*United States Government Bonds carried at $220,095.51 in the above statement 
are deposited as required by law. 











ACCIDENT AND HEALTH 





Govt. Employes Insurer 
with Mutual Benefit H. & A. 
Hookup Explains Position 


WASHINGTON — A spokesman for 
Government Employes Benefit As- 
sociation says he knows nothing about 
the recent action of Commissioner 
Forbes of Michigan against Frederick 
Moran, Detroit agent of Mutual Benefit 
Health & Accident, but added that com- 
plaints against it are inspired by com- 
petitors. 

The spokesman said_ that Mutual 
Benefit H. & A. was the only insurer 
that would underwrite the plan for life, 
health and accident insurance that 
G.E.B.A. desired. Mutual Benefit writes 
the insurance, it was stated, assumes 
the liability and pays claims. ; 

The plan was endorsed by the direc- 
tors of G.E.B.A., most of whom are in 
Omaha, the spokesman said. _Nobody 
is told government insurance is involved, 
it was added. ) 

The group has taken in state, county 
and municipal employes and, more re- 
cently, on the theory that they are work- 
ing for the government, employes in in- 
dustrial plants having government war 
contracts. ; 

The spokesman said only special 
agents of Mutual Benefit sell the G.E. 
B.A. policy. He said 167,000 policies 
were written last year including $16 
million life. 


W. M. West in A. & H. Post 
at Lumbermen’s Mutual 


W. M. West, who has had a long 
experience in the accident and health 
field, is now con- 
nected with Lum- 
bermen’s Mutual 
Casualty at the 
head office. Lum- 
bermen’s Mutual is 
preparing to ex- 
pand its A. & H. 
activities. Mr. West 
lately has been 
with Continental 
Casualty in Texas. 
He started with 
that company in 
Dallas, then he en- 
gaged in agency 
work in St. Louis 
and Denver and in 1940 became president 
of United Life of Kansas. When that 
company was taken over by Franklin 
Life, Mr. West became vice-president 
and general manager of the A. & H. 
department of Franklin and then about 
a year ago returned to Continental. 





W. M. West 


Ill. Issues Bulletin on 
Non-Profit Hospital Groups 


Paul F. Jones, insurance director of 
Illinois, has issued a bulletin on non- 
profit hospital service corporations and 
has sent it to accident and health com- 
panies as well as others. The bulletin 
calls attention to the non-profit hospital 
service plan act, which act requires that 
the organizations have written contracts 
with hospitals aproved by the state de- 
partment of public welfare setting forth 
in detail contract terms so they are avail- 
able for examination by the insurance 
director when approving rates to be 
charged subscribers, and permitting pay- 
ments for hospital service to hospitals 
only and under no circumstances directly 
to an individual. If payment is made 
to an individual it constitutes payment 
of an indemnity and the organization 
would have to secure a certificate of 
authority as an insurance company. 

Hospital organizations may solicit 
members only in communities in which 
they have a written contract with a hos- 
pital approved by the department of 
public welfare located sufficiently near 


the subscriber to make it reasonably 
possible for him to reach the hospital 
for treatment when ill or injured. The 
bulletin is signed by Mr. Jones and Rod- 
ney H. Brandon, director of the Illinois 
department of public welfare. 

Some of the hospital service groups, 
it is understood, have been signing con- 
tracts in communities where they do not 
have contracts with hospitals, and some 
have been paying individuals direct, par- 
ticularly on out-of-town business where 
the individual pays the bill and then is 
reimbursed. 





Coleman Discusses Social 
Security in San Antonio 


The San Antonio Association of Acci- 
dent & Health Underwriters heard F., 
M. Coleman, whose agency is general 
agent of Provident Life & Accident, dis- 
cuss social security legislation with 
regard to its effect on insurance. He 
said that if there has ever been a time 
when organization was needed it is now. 
He said government plans, while promis- 
ing hospitalization to all, do not provide 
for an increased number of hospitals to 
care for their needs. He contended that 
hospital insurers and salesmen are re- 
sponsible for the hospital consciousness 
of the average man. 

He brought out the cost of govern- 
ment plans in this field and asked 
whether the government is in a better 
position to underwrite accident and 
health business than the companies 
which have specialized in that field. 

He declared politicians are eager to 
control all insurance and are using hos- 
pital and medical care as an entering 
wedge to total government control. 





Estimates Health Plan Cost 
TORONTO — Canada’s proposed 


health insurance plan will cost $242,- 
235,000 a year or $21.60 per capita, it is 
estimated by J. T. Marshall, Dominion 
bureau of statistics, in a report to the 
social security commission. Approxi- 
mately $94,480,000 would be collected 
by the $12 flat contributions while 
$147,755,000 would have to be collected 
on an income tax basis and dominion 
grants. 

It is estimated that there are 667,000 
single persons with salaries averaging 
between $660 and $1,660. Their contri- 
butions deducted as income tax would 
range from 60 cents to $30 for an ag- 
gregate of $9,406,000. Married persons 
whose salaries range from $1,200 to 
$2,200 number 1,323,000. Their contri- 
butions, from $2.50 to $50 annually, 
would reach $39,812,500. 





Schuchardt Baltimore President 


E. C. Schuchardt of the Loyalty 
group, who has been vice-president, 
has been elected president of the Balti- 
more Association of Accident & Health 
Underwriters to succeed C. R. DeWitz, 
Mutual Benefit Health & Accident. 
Harry Prevost, U. S. F. & G., was 
elected vice-president; H. C. Benner, 
Mutual Benefit Health & Accident, sec- 
retary, succeeding G. G. S. Reus, Jr., 
Monarch Life, and Ralph Frazier, Con- 
tinental Casualty, reelected treasurer. 
William Washburn and William A. 
Weech are the new members of the ex- 
ecutive committee. 

Plans for the sales congress which is 
to be held April 18 were discussed. 





Continental Casualty Promotions 


Fred B. Whiteley, who has been chief 
underwriter of Continental Casualty’s 
disability division, has been named as- 
sistant to A. B. Hvale, chief under- 
writer of all accident and health divi- 
sions. He is succeeded in the disability 
department post by John H. Gebbie, 
who has been his assistant. Mr. Gebbie 
has been with Continental for seven 
years, in the home office and in the 
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Goodstein & Leibig agency in Phila- 
delphia. 

John W. Cowling has been appointed 
superintendent of Continental’s Cana- 
dian railroad department to succeed the 
late D. B. McBride. He has been asso- 
ciated with the Dominion office since it 
was opened in 1920. He spent a number 
of years in the railroad department and 
recently has been supervisor of the com- 
mercial division agents. 


Industrial Insurers Date Change 
The dates of the Nashville meeting of 
the Industrial Insurers Conference have 
been changed from May 17-18 to May 
31-June 1 on account of conflicting with 
the annual meeting of the Health & 
Accident Underwriters Conference, 
which will be held in Chicago, May 16- 
18. Arrangements have been made for 
accommodations with the Hermitage, 
Andrew Jackson and Noel hotels. 





Bleicher Omaha President 


The Omaha Association of Accident 
& Health Underwriters at its annual 
meeting elected these officers: Robert 
A. Bleicher, First National Indemnity, 
president; James O’Niel, Mutual Bene- 
fit Health & Accident, vice-president; 
A. J. Baratta, Mutual Benefit, secretary- 
treasurer. 

L. J. Marcotte, Mutual Benefit, retir- 
ing president, becomes chairman of the 
executive board. Other members are 
A. L. Hobbs, Harold Diers, C. W. Lee- 
man, J. Earl Thompson and Lloyd 
Keenan. 


Economics Society Opening 

A number of executives of accident 
and health companies in Chicago and 
the insurance newspaper group were 
guests of the Insurance Economics So- 
ciety at a cocktail party in connection 
with the opening of new offices of the 
organization at 176 West Adams street, 
Chicago. Heretofore the society has 
occupied smaller quarters in the same 
building but larger space is needed now 
that the New York office has been 
closed and Gerhard Hirschfield, who 
conducts the research, and Ernest V. 
Sullivan, who is in charge of the pub- 
licity work, moved to Chicago to join 
E. H. O’Conner, director of the society. 


Public Relations Talk in Chicago 


At the March meeting of the Chicago 
Accident & Health Association, J. Ed- 
win Pasek, vice-president of the Ameri- 
can Technical Society, Chicago, who 
was introduced by Robert R. Macken- 





zie, vice-president of the American 
Service Bureau, spoke on “Watch 
Your Public Relations.” 


While this subject has been well han- 
dled by insurance men in an effort to 
protect “free enterprise,” there has been 
a tendency on their part to feel that 
their business has been more open to 
attack. The speaker made it quite plain 
that all lines of business are in the same 
Position and that the need for public re- 
lations work applies to all business. He 
outlined some of the activities of many 
large manufacturing companies and 
Suggested that there should be closer 
contacts and cooperative activities. 

His talk was regarded as one of the 
best of the season and it was regarded 
as well worth while to get the view- 
point of a man from outside the insur- 
ance field. 


COMPENSATION 


Pink Wants Commissioners 
to Sponsor “Comp” Code 


The National Association of Insur- 
ance Commissioners would fulfill a need, 
if in cooperation with the International 
Association of Industrial Accident 
boards it would prepare a workmen’s 
compensation code with minimum stand- 
ards and see to it not only that more 
uniform laws are adopted by all states 
but that the laws are more strictly en- 








forced, L. H. Pink, former New York 
superintendent and now president of As- 
sociated Hospital Service of New York 
City, says in the chapter on compensa- 
tion insurance in his book “Freedom 
from Fear,” soon to be published by 
Harper. The chapter was released in 
advance because of interest in abuses re- 
vealed by the recent Moreland act inves- 
tigation. 

Lack of a national rating bureau, Mr. 
Pink says, is one of the main difficulties 
in maintaining state supervision of a 
business which is national in scope and 
failure to maintain efficient national con- 
trol of rates is “the weakest spot in the 
armor of state supervision.” At the same 


time Mr. Pink is against having a single 
central agency take over compensation, 
the wiser course being better and’ more 
uniform laws and better enforcement. 


To Have Advisory Board 

LOS ANGELES —Appointment of 
an advisory board was announced by 
President Grover Spoor of the Cali- 
fornia Insurance Auditors Association, 
southern chapter, with the following 
tentative membership: Rex B. Goodcell, 
former insurance commissioner; Eugen¢ 
P. Fay, judge Los Angeles municipal 
court and former chief assistant com- 
missioner, and Grant B. Cooper, at- 


torney and former chief assistant com- 
missioner. 

Mr. Cooper spoke, reporting that he 
had found audits of payrolls generally 
satisfactory and there was no tendency 
to influence auditors in their work. He 
favors the proposal to license auditors 
and examinations. 

William R. Neilson, insurance depart- 
ment auditor, said the department stood 
in readiness to cooperate with company 
auditors. 


Miss. Compensation Law Fails 
JACKSON, MISS \ 


workmen's compensation law 


proposed 
for Mis- 
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modeled after the Arkansas 
law, was indefinately postponed by the 
state senate by a vote of 25 to 23, thus 
apparently killing all hopes for passage 
of the measure this session. Determined 
efforts have been made to enact a com- 
pensation law in Mississippi for several 
years without success. It is the only 
state without such a law. 


sissippi, 


Plan New California Hearing 
LOS ANGELES- 


Garrison plans to hold a 
workmen's compensation 
early next month, probably 
which all those interested will be given 
ail opportunity to participate and give 
their views. It is understood the hear- 
ing will have to do largely with rates, 
manual changes and plans for clarifying 
ambiguities. 


Commissioner 
hearing on 

insurance 
April 7, at 


Hardware Mutual Tax Figure 

Federal income tax payments of 
Hardware Mutual Casualty of Stevens 
Point in 1943 amounted to $104,469. In 
the tabulation in the March 9 edition 
on page 21, an entry was not shown 
for Hardware Mutual Casualty. 

Federal income tax payments of 
Hardware Dealers Mutual Fire in 1943 
were $36,472 compared with $1,302 in 
1942 


_ CHANGES — 


Carroll Named Indiana 
General Accident Manager 


Fred C. Carroll has been appointed In- 
diana branch manager of General Acci- 
dent and Potomac with headquarters in 
Indianapolis. He takes the place of 
Harry F. von Burg, who recently en- 
tered the army. Mr. Carroll has been 
with General Accident for the past 10 
years at Springfield, Mass., and Boston. 








Haack to National Surety 

Frank Haack of the Cramsie-Laadt & 
Co. agency, Chicago, has resigned and 
joined the Chicago service office of Na- 
tional Surety. He will do production 
work and bord underwriting assisting 
H. L. Dalton, assistant manager. He 
has had about 14 years’ experience. 


Mutual Promotes Three Men 
Three executives of American Mutual 
Liability were advanced at the annual 
directors meeting. A. 5. Johnson was 
made assistant vice-president, E. J. Nor- 
ris was made resident vice-president at 
Philadelphia and C. Richard Parsons 
was made resident vice-president at Chi- 


cago. Mr. Johnson formerly was assist- 
ant manager of the engineering depart- 
ment. He has been with the company 
20 years. Mr. Norris, formerly assistant 
vice-president and for the last two years 
division manager of the sales department 
in Philadelphia, has been with the com- 
pany eight years. Mr. Parsons, formerly 
assistant vice-president, for the last six 
years has been division sales manager in 
Chicago. Formerly he was in the sales 
department at Philadelphia and in the 
home office in Boston. 





Simpson Casualty Superintendent 

Robert D. Simpson has been ap- 
pointed superintendent of the casualty 
department in the Los Angeles office 
of American Surety and New York 
Casualty. He formerly was with Fire- 
man’s Fund Indemnity and Fidelity & 
Casualty. 


Michigan Mutual Changes 


E. W. Bidigare has been appointed 
assistant secretary in charge of com- 
pensation underwriting for Michigan 


Mutual Liability. He fills the vacancy 
caused by the death of R. J. Van Win- 
kle. Mr. Bidigare has been with Michi- 
gan Mutual since 1939. 

Glenn Hines is named chief under- 
writer of the automobile department 
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PETERSON’S SURVEY SERVICE 


With complete reports on over 20,000 stores in the 
Detroit area in its survey files, the Peterson Glass Company 
is assisting underwriters every day in reducing plate glass 
loss ratios by enabling them to spot risks with bad experi- 


Each of the 20,000 reports is a complete record of plate 

glass replacements made by Peterson Glass Company over 

a period of years. You are welcome to use this exclusive 
Peterson Survey Service in reducing your plate glass loss 

ratio and increasing your underwriting profit. 


Coupled with our prompt and dependable glass replace- 
ments, Peterson Glass Company is recognized as FIRST 
IN SERVICE by insurance men in the Detroit area. 














PETERSON GLASS CO., 2833 JoHN : Bx. Naame 
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replacing C. J. Perry, who has en- 
tered the navy. Mr. Hines has_ been 
with Michigan Mutual since 1932 in the 


automobile department. 





Johnson with Penna. Casualty 


A. Reid Johnson, Jr., who has been 
with Maryland Casualty 20 years ex- 
cept for a brief period as a volunteer 
officer candidate in the Pennsylvania 
Casualty’s automobile underwriting de- 
partment, has joined the army. For 11 
years he was in the home office of 
Maryland Casualty, then managed the 
automobile department in the New 
York office. 





Wallace Joins Buckeye Union 


Kenneth B. Wallace, who formerly 
did adjusting work in Minneapolis for 
Farmers Auto Insurance Exchange of 
California, and before that was with 
Lumbermen’s Mutual Casualty in Co- 
lumbus, has joined the home office claim 
department of Buckeye Union Casualty. 
Ralph H. Helmick has joined its Akron 
office as an adjuster. 





The Employers group has named W, 
L. Mercer claim superintendent at 
Phoenix, Ariz., replacing Carl Groce, 
now in the army. 


U. s. ‘Sadines maine Liable 


LANSING, MICH.—The Michigan 
attorney general’s department has ruled 
that the driver of a vehicle owned by 
the federal government, whether or not 
he is acting within scope of his employ- 
ment, is personally liable for damages 
resulting from his negligence in opera- 
tion of the vehicle. 








ADJUSTERS WANTED 


Excellent opportunity for auto casualty 
and material damage adjusters. Two 
openings for men with ability to manage 
branch claim offices. All positions in 
midwest area. Replies confidential. Our 
employes know about this advertisement. 
Address V-56, The National Underwriter, 
175 W. Jackson Blvd., Chicago 4, Illinois. 














UNDERWRITER 
WANTED 


Experienced fidelity and surety underwriter to 
open departmeat in Chicago branch office. 





Draft exempt. Must have ity and confidence 
to remmer aae entire department. Splendid oppor- 
tunity. 


American Indemnity Company 
Al1l147 Insurance Exchange Building 
Chicago 4, Illinois 














INSURANCE OFFICE CREDIT AND COLLEC- 
TION MANAGER not entirely happy in his pres- 
ent connection; excellent reputation, successful 
record. Highly | regarded Pats qualified judges; 








broad g experienced 
organizer, tireless worker | t 1 

where qualifications are rec ized and remun- 
eration is commensurate with ability: location 


unrestricted. Reply V-52, The National Under- 
writer, 175 W. ladecn Blvd., Chicago 4, Ill. 














CLAIMS SUPERVISOR 


Position open in Home Office of ogressive 
Automobile Insurance | Company. tube nation- 
wide 1 Washingt D. C. 
Excellent opportunity with post-war future. Give 
qualifications, drait status. date of avail- 
ability. Bonet V-49, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4 Il 

















SPECIAL AGENT WANTED 


Gesncity and Surety Lines—Wisconsin for gh 1 

‘° ompany. Excellent opportunity for rig 

party. BHeplies confidential oP 
atus. rience 
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tial. Our Miller act becomes of increasing impor- || funds would be increased by $40,632.24. 

rtisement. tance, George Fiedler of the Chic ago law | Securities carried at $542,179.61 in the above statement are deposited as required by law. 

ieeatiah firm of Wilson & Mcllvaine said in dis- | 

: ‘ cussing the Miller act and its prede- . CT 

4, Illinois. cessor, the Heard act, before the Surety BOARD OF DIRECTORS 

Claim Men's Association of Chicago. 
There probably will be a vast amount of | WILLIS H. BOOTH ROBERT P. HOOPER JAMES L. MADDEN 
a public construction after the war, and Chairman of the Board President Vice President 
eae re this will give rise to much new business Sierra Tale Company, Los Angeles iim. E. Hooper & Sons Co., Philadeiphia Metropolitan Life Insuran¢ Company 
ot a under the Miller act, antics 
r. Fiedler said | >< ‘~TINNINCH: : CON _ . 
ze most interesting questions that JAMES a AM pene eral ———- I an a KWELL 
' will arise in the future under the Miller | Republic Flow Meters Co., Chicago : Boston tinal Seed Came ties at 

alien act, Mr. Fiedler believes, will be those : wa ats sbolteia 

confidence dealing with the position of the surety ei aS an ais ’ , . ‘ 

adid oppor- in case of default. It is pretty weil FREDERICK E. HASLER HATHAWAY G. KEMPER EARLE 8S. THOMPSON 

settled what items are covered under the ____ Chairman of the Board Vice President President 
>any payment bond, he said, but there will Continental Bank & Trust Co., New York imerican Motorists Ins. Co., Chicag : —s a — s . } 

Building be future problems under the Miller act || ee 

as to equitable liens, equitable exonera- _| FREDERICK B. HUFNAGEL HENRY H. LEARNARD JOHN L. TURNBULL 

tion and questions of subrogation as be- Chdtusin: anil Deaton President ites Beactiiene 
aera tween the various parties in interest. } Crucible Steel Co. of America, New York S. S. Learnard Co., Boston City Bank Farmers Trust Co., New York | | 
creocervenimens ~~ Rights in Case of Default 

4 He emphasized the rights of the surety susdaanaraeen bat rg York | 

_ successful in case of default. The company not ’ ere 

ae ae only has liabilities to meet, he said, but || 

os a change it also has certain fundamental rights, | 

and remun- including the right of indemnification, || 

7 the right of exoneration and the right of || THE 

zo 4, Ill. subrogation. These are of great value || \ | 

to the company if it moves promptly | 
when a default is threatened or has oc- 

—— curred. | \' 

: Among the items which it still is not || J 
_——_ gen Bape the — covers, ory ae | 
‘ er said, are tax claims, unpaid work- || STIR ANC . NY ? a 

oath men’s compensation insurance premiums INSURANCE COMPANY OF AMERICA 

et oe and the remote material furnisher. He | NINETY-NINE JOHN STREET - NEW YORK 7, N. Y. 

—* © said in one case the government had at- || 

tempted, by setting up the unpaid bal- 

— ance in the contract price as a set off, * 

ee to collect the defaulting contractor’s 

a neces and — ety a. 

owever, the court of claims decided | ~ , 7 . 

in tects, | against the government in the case CASUALTY FIDELITY & SURETY REINSURANCE 

» give age One case holds squarely that work- | 

expected in men’s compensation insurance premiums 

= im 1 are covered by the Miller act, while two | | 

Cases hold they are not. The question | mil 


NS Probably will have to go to the U. S. 
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This year annual statement figures of casualty insur- 
ance companies have a special interest. They show 
how companies have survived the stress and strain of 
the second year of war. They indicate what com- 
panies have been able to accomplish during an ab- 
normal and difficult time. Today, because of the 
unusual conditions that prevail, it is more important 
than ever for a company to be known as one that is in 
sound condition financially. The following is a state- 
ment of such a company: 


FINANCIAL STATEMENT AS OF DECEMBER 31, 1943 
OF THE 
TENNESSEE AUTOMOBILE INSURANCE CO. 
AND 


ODIN FIRE AND MARINE COMPANY 


This statement excludes non-admitted assets and the securities are at meshat | 


values as of December 31, 1943. 


ASSETS 


Cash in Office and in Banks... . .$145,790. 40 
_ Petty Cash and Deposits in Banks In- 
“sured by the Federal Deposit Insurance 
Corporation. 


GOVERNMENT BONDS ........ 210,316.10 
OTHER BONDS ............... 132,440.00 
PEED Sccccscccccosecescess Me 


All these securities are at market value 
as of December 31, 1943. 


Accrued Interest on Bonds..... 5,375.62 


Earned but not due on December 31 
1943. 

Premiums Receivable ......... 79,256.19 
Premiums in course of collection and not 


more than ten days past due. 





Total Admitted Assets..... $924,005.95 





LIABILITIES 


Accounts Payable ............$ 14,498.27 
General Accounts 

s earned but not 

Unearned Premium Reserve. ...- 252,319.93 
Represents amounts set aside to guaran- 


Is paid in ad- 


and Reinsurance Pre- 


mium 


a 

tee repayment of premium 
r 
t 


vance an 1d all 


Reserve for Claims............ 
Represents s set aside for all out- 
standing Claims in ¢ of adjust- 

luding all costs stment. 


mant. tnchict 
ment, includ 


Catastrophe Reserve . 


en 
unearned premiums: 


247,794.05 
amounts 


10,000.00 





Total Liabilities .. 
Capital Stock ........ 
PE SSbsskeeeeraws 


eee resn $524,612.25 


- $250,000.00 
149,393.70 





Surplus to Policyholders... 





ee ere 


° ' “iT 
ere aeposited witt reasurer 


ecurities 


“Ww 








personnel, handling funds in connection 
with the naval administration of low 
cost housing projects will be handled in 
the office of the chief of the Bureau of 
Yards and Docks. The bonds of all 
other naval personnel, including officers 
of the supply corps, agent cashiers, and 
issuing agents for war bonds, will be 
accomplished by the bonding section of 
the office of the chief of the Bureau of 
Supplies and Accounts. 








| present blanket bonds. 
| burglary 


| Construction Volume Off 63% 


The total volume of construction ac- 
| tivity in the United States in January 
was $315,793,000, 9% less than the De- 
cember volume and 63% under the ac- 
tivity of January, 1943, War Production 
Soard announces. 

Volume in January was less than one- 
fourth the rate of the peak activity reg- 
| istered in August, 1942, when $1 billion 

168 million worth of construction was 
| put in place. Construction volume in 

February was expected to show a 

smaller decline, 2% under that of the 

preceding month, with activity in the 
| second and third quarters showing a 
| mild seasonal upward trend as the rela- 
| tive importance of the volume of work 
| in the restricted normal construction 
i categories tends to overcome the con- 


| 
! 
| 
} 


tinued decline persisting in construction 
| activity at military 
| industrial facilities. 

Preliminary estimates for 1944, based 
on the assumption that present poli- 
cies affecting construction will remain 
in force and that total war will continue 
through 1944, indicate a volume of con- 
struction in the United States of $3 bil- 
lion, 700 million or 49% of the 1943 and 
28% of the 1942 volume. 


| Bank Official N. Y. Speaker 

NEW YORK—K. C. Bell, a vice- 
president of Chase National Bank, will 
speak at a meeting of the Surety Under- 
writers Association April 6. His talk 
will touch on bank insurance needs not 
now available in whole or in part under 

He will discuss 
as well as other 


establishments and 


and forgery 


| classes of bank insurance. 


| Construction 


$399,393.70, 
$924,005.95. 


of State of Tennessee as required by law. | 





H. S. Moser Kansas City Speaker 


Henry S. Moser, well known insur- 
ance attorney of Chicago, is addressing 
a meeting of the Kansas City Bar As- 
sociation Thursday. He is speaking on 
the desirability of expanding and im- 
proving rules governing personal sure- 
ties on probate bonds. 

Cal. Airport Contract Awarded 

LOS ANGELES—W. M. Sundt 
Co., Phoenix, Ariz., has 
been awarded the contract by the army 
engineering corps for the construction 
of the El Centro airport at El Centro, 
Cal., at the company’s bid of $2,118,000. 
U.S. F. & G. will execute the payment 
and performance bond. 





Big Bond on Dam Tunnels 
SEATTLE—A $1,795,000 bond on the 

contract for construction of power tun- 

nels of the Ross dam has been written 


| by McCollister & Campbell, general 
agent of U. S. F. & G., Seattle. 
Hartford pee Bed and Fidelity & De- 


posit are primary sureties with U. S. F. 
& G. There are 17 co-sureties. 

The contractors are General Construc- 
tion Company, J. F. Shay Co. and Mor- 
rison-Knudson. 





ASSOCIATIONS — 


Approve Auto Conference Report 

LOS ANGELES—The Casualty Un- 
derwriters Club of Los Angeles has 
approved a report from its special au- 
tomobile committee appointed to confer 
with the automobile committee of the 
Casualty Insurance’ Association of 
Southern California. It will be pre- 
sented at the April meeting of the Cas- 
ualty Association. 

President George A. Howell, 





Mary- 


land Casualty, announced that addi- 
tional committees will be named in a 
few days to study the automobile 
manual. 





Launch N. J. Compensation Study 


NEWARK—President Clinton Tem- 
pleman of the Casualty Underwriters 
Association of New Jersey has appointed 
a committee to study the administration 
of the workmen’s compensation act and 
make recommendations to improve the 
situation, which the casualty men say is 
chaotic. 





K. C. Congress May 17 


The Casualty & Surety Underwriters 
Association of Kansas City will hold its 
annual casualty and fidelity sales con- 
gress May 17. F. Glenn Packwood, 
manager Massachusetts Bonding, has 
been named general chairman, and 
Robert H. Hawley, manager of Travel- 
ers and P. H. Hawes of Speed Warner, 
Inc., vice-chairmen. 





Ray McCann, Milwaukee attorney, 
discussed owner, landlord and tenant 
liability claims and the law pertaining 
thereto before the Casualty Adjusters 
Association of Wisconsin in Milwaukee. 


PERSONALS 


James E. Shade, treasurer of Penn- 
sylvania Manufacturers Association Cas- 
ualty, has been elected a member of the 
Controllers Institute of America. 

Neville Pilling, U. S. manager of 
Zurich, in Chicago, is an instruction 
officer in division 1, flotilla 5 of the coast 
guard reserve, conducting a class every 
Wednesday night at the Chicago Yacht 
Club. Mr. Pilling is a confirmed yachts- 
man, as is E. D. Lawson, western man- 
ager and vice-president of Fireman’s 
Fund, A-835 Insurance Exchange, who 











The Home Office That Always Gives 
a Full Measure of Service to Its 
Agents. 


Specializing in 
Automobile Insurance 


1. A sound 19 yr. old Stock 
Company 
Day & Nite Claim Service 
. Independent Rates 


Standard Coverages 


2 
3 
4. Simplified Rate Books 
5 
6. Best of Co-operation 


Assets $894,975.00 
Cap. & Surplus $378,110.00 


Available Territory in Illinois, 
ndiana, Iowa, Ohio, 
Mich. and Minn. 


SUBURBAN 


CASUALTY CO. 
WHEATON ILLINOIS 
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for several years has operated the fine 
cruiser “Jan-Del-Ed.” 

Bart Leiper, publicity director of 
Provident Life & Accident, has been 
selected to edit a monthly publication 
to be issued by the Chattanooga Cham- 
ber of Commerce. 

C. Edwin Blake, assistant supervisor 
of agency field service of Travelers, 
celebrated his 25th anniversary with the 
organization. He attended the Travel- 
ers casualty training school, served as 
special agent in the Detroit office, and 
went to the home office in 1920 as 
agency instructor in the school. He was 
assistant manager at Hartford 1922 to 
1926, then manager at New Haven. He 
was Rochester, N. Y., manager 1929 to 
1939, when he returned to the home 
office. 


DEATHS 


Ephraim T. Tyler, 81, Nebraska direc- 
tor for a number of years of the State 
Farm companies, died at his home in 
Lincoln. 

James J. Gillespie, 49, who was a claim 
adjuster with Manufacturers Casualty 
before becoming associated with the 
Pennsylvania unemployment compensa- 
tion board, died suddenly. 

Jeremiah J. Donovan, for many years 
with U. S. F. & G. in Buffalo, died 
there. He joined the company in 1915. 

Cator Woolford, 75, who in 1899 
founded the Retail Credit Company, 
died March 19, at his home, Altama 
Plantation, Sterling, Ga. Funeral serv- 
ices and burial were in Cambridge, Md., 
his boyhood home. 

. Mr. Woolford was born at Woolford, 
Md. 

Mr. Woolford was instrumental in 
helping to build Georgia Hall at Warm 
Springs and was a trustee of the Foun- 
dation. He was a close friend of Presi- 
dent Roosevelt. 

He and his brother, T. G. Woolford, 
chairman of Retail Credit Company, or- 
ganized a mercantile business known as 
Woolford & Co. in 1894. Then in March, 
1899, Mr. Woolford founded Retail 
Credit Company in Atlanta. In 1931, 
after having served as general mana- 
ger, president and chairman, he assumed 
the title of founder and retired from 
active service. 


COMPANIES. 


1943 Big Year for 
Bituminous Cas. 


Bituminous Casualty in its 1943 report 
shows assets of $12,061,128, an increase 
of $1,535,475. Premium reserve stood 
at $2,365,092, up $129,485. Capital dur- 
ing the year was increased from $500,000 
to $1,000,000, and surplus to policyhold- 
ers at the end of the year, including 
$453,144 of voluntary contingency re- 
serve totaled $2,453,000. 

Gross premiums earned in 1943 were 
$8,229,133, compared with $7,396,985 in 
1942. Profits from underwriting opera- 
tions were $1,019,089 in 1943, against 
$738,643 in 1942. Investment income 
Was $234,090 against $142,264. 

Bituminous F. & M., the fire subsidi- 
ary, showed an increase in assets of 
$11,777 to a total of $362,977. Premium 
reserve was $12,593, compared with $772, 
while surplus to policyholders, including 
$46,210 of voluntary contingency re- 
serve, totaled $346,210. 

Keystone Mutual Casualty has been ad- 
mitted to Virginia. 

















Sunset Casualty—Assets, $174,7 
2,504; unearned prem., $11,038; 1 
$10,217; capital, $100,000; surplus, 
952; ine., $1,013. Experience: 

Net Prems. Losses Pd 
Accident and health.$ 112,693 $ 45,427 


32; inc., 
SS res., 


$47,- 


Minn, — 
unearned 


American Farmers Matual, 
Assets, $566,097; inc. $137,836; 
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prem., $115,466; loss res., $36,148; liab. 283; inc., $278,279; unearned prem., $94,- surplus, $2,235,411; inc., $513,095. Expe- 
res., $144,689; surplus, $125,000; ince. 382; loss res., $4,036; liab. res., $108,535; rience: 
$25,000. comp. res., $457,691; surplus, $817,736; Net Prems. Bosses Pd. 

Net Prems. Losses Pd. inc., $126,589. Experience: DEE cccntiasinei $ 19,006 $ 10,072 
Accident & Health..$ 13,827 $ 2,165 Net Prems. Losses Pd. Auto liability ..... 352,822 134,812 
Group A. & H....... 7,571 2,760 Auto liability ...... $ 30,114 $ 21,047 Other liability ..... 57,068 8,119 
Auto Liability ..... 168,027 25,185 Other liability ..... 67,266 665 Workmen's comp... 24,672 7,951 
Other Liability —_— ¢e0cne Workmen’s comp.... 617,447 243,415 Fidelity oweees —— 8 =«siCsdhweans 
Auto Compre. ...... 28,078 7,380 Auto prop. damage. 3,508 6,047 Surety ......c.0. 107,674 5 
Auto Bur. & Theft.. 22,785 3,089 Other P. D. and coll. 29.842 151 Plate glass . Pee 18,133 7,855 
Auto Prop. Damage. 74,913 17,030 ES eS Seep $ 758,177 $ 270,325 Burglary and theft 6,601 858 
Auto Collision ..... 89,460 28,039 , Auto prop. damage. .......... . —28 
Clear P,. BDsccsccvee 24 = =— a wvves germ ing Other P. D. and coll. 7,012 794 
Auto Med. Paym.... 6,505 ‘: 222 Merchants Indemnity — Assets, $4,550,- | ee: $ 593,918 $ 170,441 

Total .....++e-0e- 411,342 85,871 301; inc., $458,010; unearned prem., $267 — 
—— 954; loss res., $25,824; liab. res., $577,073; Farm Bureau Mat., Kan.—Assets, $566,- 
Electric Mutual Liab. comp. res., $25,824; capital, $1,000,000; 688; ince., $208,400; unearned prem., $110,- 


Assets, $1,838,- 
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IT WON'T MAKE THE 


VERY truck that gets through on schedule is 
of prime importance to production and dis- 


HEADLINES, BUT... 


sighted enough to protect his transport supply 
by safety methods, frequent inspections and 
tribution. For when expedition and fast deliv- proper maintenance prolongs the life of equip- 
ery are essential, serious impairment of a motor ment vital to the nation. « Every one who insures 
transport can cause delay which disrupts the his fleet with Markel Service enjoys on-time 


deliveries...fewer accidents...low-cost premiums. 


MARKEL! 
SERVIC 


RICHMOND, VIRGINIA 


entire war effort. * Every shipper who is far- 


SERVING AMERICA— 
NOW AND ALWAYS 
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BIG DAMAGE SUIT PENDING— 


“WHAT 
a 


MISTAKE 


i 
MADE!’ 


NO DRAM SHOP LIABILITY 
INSURANCE POLICY 


The building may be sold by court order to satisfy a judgment. 


Yes—it is a big mistake for the owner of a building in which 
there is a tavern, restauragt or club serving intoxicating bever- 
ages, to be without Dram Shop Liability Insurance. 


Courts and juries seem to favor the “have 


nots.” 


The “have™ must pay. 


INSURANCE IS THE ONLY PROTECTION 
For Best Terms Address 


A. F. SHAW & CO., INC. 


Phone WABASH 1068 


CHICAGO, 175 W. Jackson Bivd. 








Back of the attack is 





production of the 


countless items of war materiel . . back 


of production are the innumerable ma- 





chines of industry . 


. back of these 





machines is the tremendous manpower of 


our Nation . . back of this manpower, for 





its conservation, are the safety engineers 


of insurance carriers . . Pacific Employers 
is thus proud to back the attack 





PACIFIC EMPLOYERS 


INSURANCE 


COMPANY 


VICTOR MONTGOMERY, President 


Sete 


"har a 


, 


Home Office 


LOS ANGELES 





499; loss res., $50,388; liab. res., $136,111; 
surplus, $208,255; inc., $129,265. Experi- 
ence: 

Net Prems. Losses Pd. 


Auto liability ..... $ 141,976 $ 9,588 
Other liability ..... 16,096 4,488 
4-H Club calf....... 248 65 
Auto prop. damage. 43,123 12,429 
Auto collision ...... 145,780 52,866 
OGEROF GUEO .cccccses 52,353 23,047 

ee ee $ 399,576 $ 102,483 

Farmers Mutual Liab., Ind.—dAssets, 


$986,362; inc., $239,669; unearned prem., 


316,432; loss res., $37,005; liab. res., 
$154,211; comp. res., $88,703; surplus, 
$326,082; inc., $92,359. Experience: 
Comprehensive ..... $ 74,804 $ 17,031 
Auto fire, theft & 

WD. shiasennwees 15,619 1,501 
Medical payments.. 27,809 7,414 
SOE. cicwdedicvess 726 92 
Auto liability ...... 172,732 23,104 
Other liability ..... 5,892 610 
Workmen’s comp... 106,796 58,844 
Occupational dis. .. 1,180 110 
Auto prop. damage.. 145,036 24,507 
Auto collision ...... 178,722 124,209 
ks A eee 1,322 35 

ME, Sak veka oss sO $ 730,643 $ 257,462 


Home Mutual Cas., Wis.—Assets, $425,- 
113; inc., $80,558; unearned prem., $99,- 
185; loss res., $13,924; liab. res., $121,517; 





surplus, $162,394; inc., $59,639. Experi- 
ence: 
Auto liability ...... $ 143,206 $ 51,828 
Auto comprehensive. 3,198 282 
Auto med. payments 2,485 10 
Auto glass breakage 1,228 743 
Auto fire, theft, 

tornado & hail... 18,811 4,154 
Auto prop. damage. 51,571 18,994 
Auto collision ..... 17,222 7,998 
Other auto, trailer, 

towing, cargo .... 419 54 

| a ere $ 238,140 $ 84,063 


Hudson Mohawk Mut. Cas.— Assets, 
$891,386; inc., $115,093; unearned prem., 
$146,888; liab. res., $10,818; comp. res., 
$280,242; surplus, $293,823; ine., $576. Ex- 
perience: 


Other liability ...... $ 3,942 $ 9,270 
Workmen’s comp. 590,061 234,608 
Other P. D. and coll. ee ee 





Metropolitan Life—Assets, $6,463,803,- 
552; ine., $468,887,975; unearned prem., 
$3,923,496; loss res., $10,613,264; non-can 
A. & H. res., $443,717; unassigned funds, 


$392,010,718; inc., $22,241,528. Experi- 
ence: 

ROMEO 66208 vores $5,588,292 $1,848,820 
BEOMEEM sesbreccocces 1,276,027 503,895 


yroup A. & H.......33,107,780 22,362,024 
Non-cane, H. & A... 47,840 102,469 
WE Waneceaaoar $40,019,939 $24,817,208 





Pacific Indemnity—Assets, $21,474,783; 
ine., $4,166,745; unearned prem., $3,700,- 
341; loss res., $754,205; liab. res., $2,340 - 
727; comp. res., $5,722,252; capital, $1,500,- 


000; surplus, $5,393,847; ine. $2,393,847. 
Experience: > 
OIF Ee $ 5,028 $ 1,113 
Auto liability ..... 1,658,872 644,633 
Other liability...... 1,251,255 212,780 
Workmen's comp.... 8,216,093 2,820,128 
rrr ree 218,505 —456 
aa ere 183,404 —1,264 
PESO BUNGD cccceccs 30,834 15,832 
Burglary and theft.. 94,487 14,338 
Steam boiler ....... 67,881 18,677 
Engine and mach... 32,608 41,728 
Auto prop. damage.. 622,13 336,801 
Auto collision ...... 715,944 291,654 
Other P. D. and coll. 248,674 57,227 
OEROP GOES .ccccces 458,290 123,511 
WEE 6ods8e00 00% $13,804,015 $4,576,700 





Sterling—Assets, $1,781,837; inc., $571,- 
459; unearned prem., $456,926; loss res., 
$94,907; non-canc. A. & H. res., $45,479; 





Prairie State Farmers—Assets, $139,- 
935; inc., $13,286; unearned prem., $15,- 
155; loss res., $2,516; liab. res., $16,554; 
surplus, $90,367; inc., $4,021. Experience: 

Net Prems. Losses Pd, 


Auto liability ...... $ 12,023 $ 2,651 
Auto prop. damage. 7,023 1,330 
Auto collision ...... 10,177 3,490 
Other auto ........ 4,061 1,140 

BOE studtcaewes $ 33,284 $ 8,611 


Indem., Ill. 





Union Auto Assets, $1,- 


156,603; inc., $93,948; unearned prem,, 
$254,552; loss res., $34,550; liab. res., 


$240,305; surplus, $486,636; inc., $15,000. 


Experience: 


Auto liability ...... $ 179,325 $ 66,185 
Other liability ...... oe 8 #«ss-eie 
Auto prop. damage. 104,379 32,267 
Auto collision .....- 134,975 90,891 
Other P. D. and coll. a 8=—«_« a 
Other auto ........ 77,634 19,212 

rere $ 496,821 $ 168,555 





United Services Auto—aAssets, $3,206,- 
065; inc., $419,912; unearned prem., $796,- 
506; loss res., $261,128; liab. res., $946,067; 
spec. loss res., $284,151; surplus, $845,- 
952; inc., $189,544. Experience: 


Auto accident (per- 

sonal injury) ....$ > iio 
pee ee 1,334 $ 37 
Pe TS asian ceun > ree 
Auto liability ...... 508,596 81,930 
Auto comb. fire and 

CGE. sccacodex nes 17,926 1,422 
Auto comprehensive 191,269 40,323 
Auto, tornado, wind- 

CTP, GEE. ccccsce 1,235 385 
Auto inland marine. 181 305 
Auto med. payments 15,674 33 
Govt. serv. burglary 

and theft (house- 

hold effects) ..... 95,760 13,340 


Govt. serv. fire 


(household effects) 57,895 17,310 
Auto prop. damage.. 236,200 55,629 
Auto collision ...... 479,492 116,898 

BONE sé ecktewewnen $1,615,133 $ 327,612 





Casualty Mutual, Ill.—Assets, $204,248; 


dec., $11,768; unearned prem., $14,589; 
liab. res., $4,868; comp. res., $17,726; sur- 
plus, $51,414; ine., $416. Experience: 
Auto liability ...... -. waeeeee i 414 
Other liability. ..... 3,696 509 
Workmen’s comp.... 43,182 25,499 
Other P. D. and coll. 183 3 
CE ticcnaeceanees $ 47,061 $ 26,425 


Inter-State Business Men’s—Assets, 
$618,556; ine., $66,864; umearned prem., 
$53,481; surplus, $322,874. Experience: 


Po eer $ 213,681 $ 651,116 
See 240,932 87,848 
Group A. & H....... 11,439 11,113 

| ree $ 466,053 $ 150,078 


Old American, Mo.— Assets, $271,703; 
ine., $67,543; unearned prem., $107,926; 
loss res., $18,932; capital, $100,000; sur- 
plus, $36,956; inc., $19,176. Experience: 
Accident & health..$ 229,109 $ 23,352 








General, Texas—Assets, $460,441; un- 
earned prem., $6,371; loss res., $105; liab. 


res., $1,500; comp. res., $3,015; capital, 
$200,000; surplus, $172,662. Experience: 
Auto fire & theft...$ 600 $ 8 
Auto comprehensive. me. . éeaenn 
Mamta, GEE cectecess 7 ~»sseas 
Auto liability ...... - : reer 
Other liability ..... S66 8=— ev esus 
Workmen’s comp.... 4,413 625 
Auto prop. damage. . 708 59 
Auto collision ...... Look 0 6=— een 
Other P. D. and coll. 135 41 
GRD cacdcsvcsecees ee 

eR ee ee $ 9,098 $ 734 


Security Mutual Casualty, Ill.—<Assets, 
$11,862,933; ine., $1,341,940; unearned 
prem., $1,265,270; loss res., $115,698; liab. 
res., $626,429; comp. res., $3,039,240; sur- 
plus, $3,000,000. Experience: 








capital, $1,000,000; surplus, $901,214; inc., Accident ........... $ 1,366 § 560 
$47,617. Experience: Auto liability ...... 202,192 141,447 
Accident and health.$ 213,763 $ 40,652 Other liability ..... 238,524 21,562 
Non-canc, H. & A... 1,381,430 ¢256,683 Workmen’s comp.... 2,243,579 924,089 
WUE bk ssccendnes $1,595,192 $ 297,335 Fidelity ............ 19,327 2,788 
nn TCC Le 2,509 eee 
Burglary and theft.. 2,867 4 
Utilities Mut., N. Y.—Assets, $4,501,664; Steam boiler ....... 21,002 25,000 
dec., $132,196; unearned prem., $81,257; Engine and machine 11,382 oaks 
liab. res., $5,000; comp. res., $1,880,645; Auto prop. damage. 46,569 11,781 
cont. surplus $470,456; divisible surplus, Auto collision ...... 107 <snl 
$1,777,494; dec., $109,868. Experience: Other P. D. and coll. 38,031 < aeil 
Workmen's comp....$ 739,953 $ 524,546 ME awkkons 46008 $2,827,455 $1,127,166 
WANTED 


CLAIM ATTORNEY FOR OUR HOME OFFICE AT FORT SCOTT. KANSAS. EXPERIENCED IN 
HANDLING AUTOMOBILE PERSONAL INJURY AND PROPERTY DAMAGE CLAIMS AND SUITS, 


THE WESTERN CASUALTY AND SURETY COMPANY 
EXECUTIVE OFFICE, 916 WALNUT STREET 
KANSAS CITY, MISSOURI 
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ts, $139,- chairman of advisory committee of the 
a Casualty Broadcasts National Conservation Bureau. 
, $16,554; A U d W The casualty companies, he said, have 
‘perience: Te naer a set as a goal the teaching of driving by 
sosses Pd, Y every high school. “Our soldiers are 
$ an The second of four broadcasts spon- better drivers today, and all our peo- 
3.490 sored by the Association of Casualty & ple will be better drivers tomorrow, be- 
1140 Surety Executives, took place on more cause capital stock insurance realizes 
$ 8,611 than 160 stations. These are made in that it has a greater obligation to the 
cooperation with the U. S. Chamber of American people than the payment of 
sets, $1,- Commerce in its “War of Enterprise” claims arising from accidents. That ex- 
ed prem., series. tra obligation is to do everything pos- 
iab. res., A number of dramatic incidents were sible to prevent accidents before the 
$15,000 y 
ee portrayed emphasizing the accident pre- have a chance to occur.” 
$ 66,185 yention activities of the stock companies. The broadcasts have been transcribed 
ine: At the first broadcast a brief talk was onto phonograph records, which may be 
32,267 made by Frank A. Christensen, presi- purchased by agents’ associations, com- 
50,891 dent of the association and vice-presi- panies, schools, etc. There are 12 rec- 
ace dent of Fidelity & Casualty, while the ords and the cost is $8. 
19,212 second broadcast featured Kenneth 
$ 168,555 Spencer, vice-president of the associa- 
s, $3,206,- tion and executive director of Eagle, Asks Assessment on 
.m., $796,- Globe and Royal Indemnity. 
| $946,067; Mr. Spencer said many years ago, the Broad Street Assured 
us, $845,- casualty-surety companies became dis- . r 7 
: satisfied with the routine function of , W- H. Hitchcock, auditor for the 
merely paying for the damages after ac- defunct Broad Street Mutual of Boston, 
steeee cidents have occurred. “They realized,” 545 filed a report with the Massachu- 
$ ol he said, “that, although they could pay om supreme court recommending an 
ies an injuted worker for his loss of time, #SS¢ssment of $1,086,764 on policyhold- 
i or recompense a proprietor for the de- ‘TS. The outstanding claims amount to 
1,422 struction of his property, financial in- $463,382. The auditor points out that 
40/323 demnification could never relieve the it is necessary to aim high in the assess- 
physical pain, and sometimes permanent ™ent because of the poor results that 
385 loss, that so frequently are by-products Te obtained. Just recently an ‘assess- 
305 of accidents. ment was ordered on policyholders of 
33 “So they voluntarily took upon them- Canton Mutual Liability. 
selves the added responsibility of striv- Broad Street Mutual and Canton Mu- 
13.340 ing to prevent accidents before they tual were two of a number of hot com- 
, cause physical pain and property loss. panies that were set up to write taxicab 
17,310 Thus they performed two services of 22d other cheesy business under the 
55,629 public benefit.” Massachusetts compulsory automobile 
116,898 By preventing accidents through liability insurance law. The promoters 
$ 327,612 safety engineering and education, they would do some trading of checks and 
helped to save thousands from injury 8¢t 4 Company licensed just before the 
, $204,248; and death, and they made it possible to close of a year, with the elusive checks 
“ ty me bring the cost of insurance within the for assets, and then would proceed to 
aoe | sur- reach of all who desire its protection write a load of business New Year’s eve 
; “i against the hour of tragedy. for taxi drivers and others that had to 
509 The third broadcast was especially have insurance that night in order to 
25,499 dramatic. The talk was made by Wal- 8¢t on the street the next day. Then 
3 lace J. Falvey, Massachusetts Bonding, before it became necessary to file a 
$ 26,425 financial statement, the promoters would 
vanish and the receiver would find that 
-Assets, the officers consisted of $25 a week 
a clerks. 
er Bs F 
$ o1ts mag If awards were made to the company which 
“as Impaired Auto Risk Filings ‘ . 
$ 150,078 ag ee has made special fil- has done the most in 1943 to lighten the 
ings for physically impaired automobile . 
, $271,703; p. 1. and p. d. risks in Oregon. Also burden of the agent, we think the honor 
Fagen covered under the filing are persons un- 
. sur- + . 
der 21. Pag. the latter instance, where the would go to us because of the introduction 
$23,352 pager ile - = — exclusiv ely by 
’ rson under ne published ration H 4 ; 
an hook "premium cele eae and progression during the year of a series 
0,441; un- Risks physically defective to the extent * . 
a of loss of at least one limb, or sight of of order blanks which does away with the 
5; ¢ one eye, or with impaired hearing, or » ° 
gx —— a ‘A = UALTY impaired sight not corrected by glasses use of applications for preferred surety and 
p< 95 5 
ool ecinsesnaaeieaiieaaiicinss appene fidelity business making it unnecessary f 
eee I ary tor 
a A. & H. Plan Committee to Meet . 
= The planning committee of the Na- an agent to secure a financial statement or 
= tional Association of Accident & Health ° e 
ea Underwriters, headed by E. H. Mueller to bother the prospect for signed applica- 
a a of Milwaukee, will hold a meeting at the ° 
$ 734 Hotel La Salle in Chicago April 3 to tions. 
plan for an energetic campaign in May 
—— to put over the financing plan which is 
unearned expected to make possible an expansion 
5,698; liab. of the work of the National association 
9,240: sur- prior to the annual meeting in St. Louis WESTERN SURETY COM w 
‘es June 91-23. PA Y 
$ 560 Solicitation of funds will be done by 
1a. the local associations and through the SIOUX FALLS, SOUTH DAKOTA * CHICAGO, 175 W. JACKSON 
ona Leading Producers Round Table. A P ‘ 
oe 728 pledge form has been prepared and is Licensed in 
Levi now being sent out. California ° Illinois © Indiana © lowa ® Kansas ® Michigan 
4 . . * . 
oneu ee Minnesota © Missouri © Montana ® Nebraska © Ohio 
ii State Farm Rally in Richmond Oklahoma ® North Dakota © South Dakota © Wisconsin 
rf About 500 agents of the State Farm 
companies attended a convention in 
$1,127,166 Richmond. H. E. Baumberger, state 
AUTO-A Tela bi director in Virginia, Maryland and Del- 
A U AY mat nat aware, welcomed the agents and A. W. , 
LIABILITY Tompkins, agency vice-president, spoke. ONE OF AMERICA’S OLDEST ODS COMPANIES 
RIENCED IN PLATE GLASS wae new Virginia financial responsi- 
AND SUITS. ele Vita ty walel ility law was discussed by Oscar L. 
gteL TTC. MIRETY Shewmake, Richmond attorney. H. R. NOW IN ITS 44th YEAR 
- Nevins, Indianapolis, Indiana state di- 
ae. reviewed Indiana’s responsibility 
aw. 
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Casualty Net Premiums and Paid Losses in 1943 in PENNSYLVANIA 


(CONTINUED FROM PAGE 21) 





Total 
Prems. Losses 
$ $ 

Stuyvesant M. Pl. Gl. 20,606 6,84 
Sun Indem. ........ 188,999 69,280 
Sylvania M. Pl. Gl... 13,761 4,356 
Travelers ....ccecce 4,193,804 2,133,308 
Travelers Indem. 1,197,119 335,130 
Trinity Universal 63,291 17,708 
U. S. Casualty ..... 419,871 189,555 
U. § © B Gescocee 2,348,860 707,946 
UW. © GUE. ccsvevces 458,616 103,359 
Sr, Ws ES Wkewecees 86,755 14,172 
Uticon Mut. .cccoses . 191,934 63,872 
Utilities Mut., N. Y.. 90,144 61,974 
Western Natl. Ind... 8,396 2,537 
Yorkshire Indem. 64,878 39,102 
BUPIGN cecccsccesece 1,815,499 578,045 





Aetna 


48,990,510* 16,128,065 


Auto. Liab. Other Liab. Work. 
Prems. Losses Prems, Losses Prems. 
$ $ $ $ 
49,708 . 16,300 29,452 3,749 32,403 
279,733 161,429 493,761 78,202 908,198 
384,749 102,676 12,545 420 = cccces 
24,216 8,225 6,202 198 7,599 
69,894 12,156 59,183 15,780 147,970 
370,409 142,006 361,073 87,412 615,927 
77,385 33,471 87,312 24,448 5,981 
64,393 20,311 8,902 56 64,524 
<o00+5 -cabees @00665 <é¢t000 90,144 
Ss = hvnens 2.598 .esccs 316 
18,904 25,961 4,913 nee cr ee 
184,140 114,824 121,108 777,725 


522,098 








Totals, 1943 ...... 118,464,559* 6,193,407 8,155,282 1,312,611 34,267,762 
Totals, 1942 ...... 117,248,112 50,320,128 20,756,531 8,866,065 7,030,689 1,390,379 33,909,603 


*Includes totals in accompanying tables of companies whose totals are not shown above. 


Other Business in Pennsylvania in 1943 


ACCIDENT & HEALTH & NON-CAN. 


Losses 


Prems 








Allegheny Mut. 

RUIGTEEO ccccscesesvecase 

Ammer. BURG. 6ccéccesvves 

Amer. CaS. .cccccccee ee 

Amer. Employ. coeccce 

Amer. Ind. Mut. Cas..... 

Amer, Motorists ........ 

Amer, Muf. Liab........ 

Amer. Policyholders...... 

Amer. Reins. ..ccccccses 

Amer, Bur. ..ccccccccees 

Assoc. Indem, .......... 

Bankers Indem. ........ 

Bankers, Life, Ia. ...... 

Ben. Ry. Employ. ...... 

Buckeye Union ......... 

Bus. Men's Assur. ...... 

Celina Mutual .......... 

Central Gerety .ccccsscvce 

Century Indem. ........ 

COlUMBDIA COS. cccccccses 

Columbian Natl. Life 

Columbian Prot. ....... 

Columbus Mut. Life..... 

Commercial Cas. .....-. 

Conn, Genl. Life........ 

Continental Assur. ...... 

Continental Cas. ....... 

CYAEtSIMAN 2c ccccccscces 

MAGIO INGOM. .ccccccces 

Educators Mut. A. & H. 

Es BAO c66eeorsee 

Employ. Mut. Cas....... 

Employ. Reins. ........ 44,878 11,901 
Equit. Society .......... 2,669,57% 1,838,111 
Erie Ins. Exch. ........ 5,638 890 
Europ. Gen, Reins. ..... 66,420 16,999 
Farm. Bur. Mut. Auto., O. 69,673 11,001 
Federal Life, Ill......... 130,072 $2,935 
Deere: Te & Crsccccccce 165,697 40,478 
Fidelity & Cas. ........ 106,749 22,198 
Widelity BH. & A.cccccecs 107,789 49,02 
Fidelity Mut. Cas. ...... St 8 §=©>—s sare 
Fireman's Fund Indem.. 7,610 3,42 
ONS OO. cicvcccses 198,359 60,360 
Gen. Amer. Life........ 584,719 327,305 
General Cas., Wash...... 5 eocce 
General Reins. ......... 10,679 
Glens Falls Indem....... 4,963 
Gene. BRGOM. scccdcvsce 15,045 
Great Amer, Indem. 1,633 
Hardware Mut. Cas. .... |. 216 .eeecce 
Beeetiorad Aci, ccccccece 18,506 
BeOMS TRGOM. cocccscess j. TOR cecvcc 
Beene GAM, ceccacoetes 25,726 
Indem. of No. Amer..... 26,923 
Independence, Ky. ...... 56,492 
Inter-Ocean Cas. ....... 76,564 
inter-St. Bus. Men’s .... 36,52 13,509 
John Hancock M,. L. 39,686 234,261 
Pa eee, Ta BD Misiccccue 77,836 
Keystone Auto Cl. Cas... 587 
Liberty Mutual ......... 478 
London & Lance, ........ 2,613 
London Guar, ....ese04. 6,247 


26,373 














Prems. Losses 

Loyal Prot. Life .....<-. 170,504 42,752 
Lumberm, Mut. Cas., Ill 141,234 23,623 
Manufacturers Cas. ..... 7,370 2,184 
Maryland Cas. ........+:. 143,429 34,821 
Mass. Bonding ......... 225,844 91,355 
Mase. IndOM. ..cccccces 259,196 102,090 
Mass. Protect. cows 455,679 198,699 
Merchants Mut. Cas...... G5 ~specee 
Metropolitan Cas. ...... 111,710 47,477 
Metropolitan Life ...... 3,361,118 1,815,567 
Monarch Lite ..cccccses 625,412 242,543 
Met. Bem. BH. & Accesses 1,231,375 386,480 
National A. & H. .....-. 313,099 96,615 
National Cas. ........... 282,022 105,452 
Wee, Be. Be  Bvvccdcccces 552,457 194,885 
New Amsterdam ....... 40,540 7,123 
New Yorks Cas. ..ccccccs — 8 6 ~*mpees 
No. Amer. AcCl...c.sc0es 234,439 76,272 
No. Carolina Mut. L. 55,377 364,704 
Norwich Union ......... S360 020 we weee 
Occidental Life ........ 5,671 2,602 
OeeGS AGS. socccscccovce 32,071 7,352 
CP COM, cc cencsocevsece 38,247 2,386 
Ohio Farm. Ind. ........ 266 28 = seccee 
Ohio State Life ........ 32,552 11,773 
Pacific Mut. Life ....... 189,744 101,749 
Pan-Amer. Life ........ 365 2 aw cee 
en GROUND accccscceses 117,071 32,85 
ee, SN, k.0.0:0:2:00666 8,125 ,472 
Penn. Mut, Indem. ...... oe 
Poemnm. Cas. ...c00- 59,652 19,573 
Phoenix Indem. 35,721 4,222 
Preferred Acci. 24,613 7,780 
Protective Ind. 1,566 67 
POO, Ge DB Riccscvcsvces 339,052 156,531 
Prudential - .....cceccses 739,306 463,928 
ee eer 159,972 49,457 
Pen SOMONE. ccccveccce 15,833 4,164 
Seaboard Mut. Cas. .... 2,256 75 
St. Paul-Merc. Indem.... 1,651 5,344 
Security Mut. Cas., Ill.... 7 82«- Co waewes 
Security Mut. Life, N. Y. 211,326 106,613 
Suey Met. COS. cccccs 1,292 179 
Standard Acci. ........ ° 62,307 30,587 
Standard Life ......... 13,987 6,429 
Standard Sur. & Cas. 10,642 1,971 
memes MG, BEE, cccesss . @© wsesuwe 
DL sesseedesens 14,096 1,791 
EONOED 0.00:00006680600 2,512,109 1,215,718 
Union Mut. Life ........ 36,389 13,244 
United Ben. Life ...... 133,022 59,880 
eee Ba WD Bsc ciccecseess 10,229 3,595 
Ws, Ws GO. ev eccccevenss 57,706 19,946 
ee of rer rr ere 122,841 32,319 
Ws BD. GOR, cccctcvvesses — 8 8=Ss oO 
MNOR BG, Kb ddscvnsccec eS = =e eee 
WreGes. TEMG: séccccccecs 1,072,466 367,495 
Western Nat. Ind. ..... 1,055 
World Mut. H. & A..... 60,818 22,187 
Yorkshire Indem, ....... eS 86=ssS@labe-e 
PD st aeuteasvaveaans 97,473 42,834 

. eee $25,852,782 $12,551,130 

DOtAs, BOSS .nccccsesee $22,579,004 10,668,22 

HOSPITAL AND MEDICAL SERVICE 
Assoc. Hosp., Phila...... $3,800,888 $2,732,232 
Capital Hosp., Harrisburg 663,850 353,569 
Hosp. Serv., Wilkes-Barre 372,864 225,626 









Sell the public 
what it wants— 
complete personal protection. 





You can 
bulld a. good volume with the Federal 
Life and Casualty's accident—health—life protection for both men 
and women and juvenile life for children. Territory open in 30 states. 


FEDERAL LIFE AND CASUALTY CO. 


DETROIT - - - MICHIGAN 






























































Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll, 
Losses Prems. Losses Prems. — — “— = Losses 
é $ $ 
ee ee caution 6,843 bones socienes “naes dated 
23,256 14,277 2,750 88 6,219 727 39,874 19,819 
sBedoin, Cicmigine | tases 4,356 eibede pie: 
0 a es a ORR oe ee es 
aadaiie 76,067 32,396 15,417 183,502 162,482 
1,405 4,098 4 551 2,076 7,205 
89,920 26,105 26,326 2,232 22,217 20,174 
258,021 543,824 40,932 14,404 133,848 111,681 
1,136 218,116 23,657 1,093 24,621 
pees 86,755 14,000 172 eae 
24,982 = ..00. 5 wack 202 469 
Mee eee ghee. “.ubaees- | guneiemte hae 
2 3,543 So | BES Gaewes 196 
ee 18,587 310 4,619 5,942 2,390 10,397 
OO a ee 16,580 76,307 18,851 22,046 
15,365,171 6,833,463 778,045 404,356 2,610,861 555,358 10,362,530 
15,360,532 7,591,352 1,482,338 1,132,624 439.665 2,406,491 325,038 11,095,340 
- iit italian P.. companies which were not included in 
osp. Service, Pittsburg ,068,885 
Hosp. Service, Allentown 416,999 the table on March = 
Inter Co. Hosp., Glenside f 67 -rems. Losses 
Med. Service, Harrisburg 44,955 29,317 Amer. Hosp. & Life.$ 130,729 $ 52,298 
BeO  ccccsseccoveceds $9,475,680 $7,052,422 Bus. Men’s Assur.... 619,400 346,840 
— " — “ ; » C00. BBS. EARS. ccccce ,449 31,778 
STEAM BOILER, ENGINE & MACHINERY Conn. Gen. Life..... 116,691 67,813 
i ee as: $ 1,872 $ 6 Ce ME, 6604608 11,584 5,511 
Amer. Employ. ......-- 13,100 1,481 Equitable Society... 704,158 506,933 
A On ite 15,164 1,583 Franklin Life ...... 12,910 3,463 
ee ee een ees as IRs Federal Life ....... 50,824 17/687 
> Re eee Federal L. & Cas.... 30,141 6,266 
Columbia Cas. .......... 17,958 2,893 oe wae tite’ eee bet 22,510 
. i P ‘as 36 - s eoce 9 
i... ‘72 Gen. Amer. Life.... 504,193 220,749 
Employ. Liab. .......... 82,142 4,701 lll, Bankers Life.... 71,261 23,328 
Employ. Reins. ........ ee John Hancock ...... 126,597 86,509 
Europ. Gen. Reins. ..... 14,948 65,896 yg yaaa . geass ees 
REE ee eee ee 4 TAS... +. nttee 52, ’ 
ie a eee" 174949 17,945 Metropolitan Life... 1,155,288 727,704 
ae Sie 6.109 2909 Monarch Life ...... 116,679 41,221 
cae Stereos ooo ios Missouri ....... ; 449,152 135,913 
Globe Indem. .......... 26,917 6,267 Northern Life ..... 5,912 304 
Hartford St. B.......... 984,488 176,240 aes etme poe - + aea'4e7 16e°sn 
, ees 22,496 t Nati 4 steee , , 
iomabonin, toot. ies 541956 718s Occidental Life 19,746 8,083 
Penne i ng Pew ve yp id "en, Ohio State Life..... 16,026 8,761 
Maryland Cas. ......... 113,943 25,370 5 Oe , 
Mutual Boiler ......... 98,679 22,259 Postal lL. & Cas..... 60,351 18,026 
Ocean ACCi. ........000: 221,064 13,415 Eyramid Life ...... pie tees 
Phoenix Indem 15.692 og) ProvidentL.&A.... 165,561 89,560 
“ Re ees sxe s seen > (oe 184,548 112,969 
mOvGs THEO. 6.26:c0060200 46,899 2,219 Paul Revere 67 661 27'406 
a en saa 900 Pacific Mutual ..... 154/759 140,308 
ei . s — BED 00e00- 287,388 eg 
© O57 & ‘ . Reliance ..... boeoee 8,898 1 
Total, 1948 ..ccseceses $2,057,661 $ 363,623 © ~ A Kol ’ , 
RT $1,951,081 § Stace Feet Metional ..... Pct Ry 
SPRINKLER LEAKAGE & WATER DAMAGE a a or: paledow P es ‘ “6 bi 
Inite a ,743 3, 
Aetna Cas. .....eeeeeeees $ 64,360 $ 14,168 [Universal Life ..... 54,842 15,248 
American Reins. ........ 14 sees I See 69,743 14,108 
Comm, Cas. .....++.++++5 13000 eee eee Wash. National..... 413,529 120,280 
Great Amer. Indem. 39 oes 
Indem. of No. Amer..... 4,761 450 
Maryland Cas. .......... 16.925 7925 Los Angeles F. & D. Branch Second 
Metropolitan Cas. ...... 246 130 ° ° 
Ocean Accident ......... ee The Los Angeles branch of Fidelity 
—- Indem. ........ = oeeees & Deposit ranked second among all the 
pe eS scons oneness 4 ae 98 company’s branches for 1943, being ex- 
re eree $ 87,698 $ 22,771 ceeded in volume only by the New 
POOR, BOGS. cccscicscves $ 82,220 $ 44,122 York office. 
CREDIT , are eee P : 
sii .,. , Alan Driscoll, field assistant for fidel- 
car tue Sey ‘ Snast $ i ity and surety lines of Travelers Indem- 
European Gen. Re....... 45,252 658 ity, spoke on “Surety Sales” at a meet- 
General Reins, .......... 16,702 7 ing of the Long Beach (Cal.) Insurance 
“ a Bago 
BOGE GORE. csccsccccs 57,508 7 —2,949 Association. 
a” eee ne $ 533,675 $ —1,855 
TN, SON wcnccces nae $ 443,103 $—14,378 {7 
= 
LIVE STOCK (( ) 
Hartford Live Stock ....$ 28,869 $ 10,977 
Hartford Accident ....., 619 14 Fi C lt 
Oe. ee $ 29,488 $ 10,991 ure, asua y 
Wee, BEOe «eeeasaccus $ 19,353 §$ 8,260 


Additional Mo. 
Figures Given 


Additional records are at hand this 
week on 1943 casualty experience in 
Missouri and these figures added to the 
table in the March 16 edition bring the 
premium totals in 1943 in Missouri to 
$40,187,887 as compared with $41,783,- 
359 in 1942. The total of losses is $16,- 
471,103 as compared with $16,581,171. 
Most of the additional figures are acci- 
dent and health premiums and losses of 
life insurance companies but there is 
also Mutual Commerce Casualty, which 
had premiums of $70,644, and losses 
$27,033, and Commercial Bankers Mu- 
tual Casualty, with premiums of $72,598 
and losses $47,538. 

The total accident and health pre- 
miums in Missouri last year with the 
addition of the figures for the life com- 
panies were $10,791,507 and the claims 
paid were $5,130,992. Below are given 
the premiums and losses of the life 
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NEVER A 
DULL MOMENT 


N the business life of a Camden 

Agent there need never be a 
dull moment. Surrounded by pros- 
pects for Fire and Inland Marine 
coverages, the only problem in 
these travelerestricted days is to 
contact those prospects often 
enough, with the right sales am- 
munition, to make them customers. 
Camden Fire helps to solve this 
problem for its Agents by pro- 
viding a wealth of direct-mail ad- 
vertising and a planned system 
for using it that enable any agres- 
sive Agent to make every working 
hour highly productive. Is there a 
‘lull in your life? Perhaps we can 
help you to liven it up. Write 


us today. 





CAMDEN FIRE 


INSURANCE ASSOCIATION 
CAMDEN, N. J. 


“A Company is Known by the 
Agents it KEEPS” 








However, aside from this hotel, the 
Caddo, Gardner and Jefferson will be 
used. 





Ludolph Reviews New Policy 


The San Antonio Insurance Exchange 
heard Secretary F. F. Ludolph review 
briefly the changes which have been 
made in the Texas standard policy to 
clarify certain points. He also suggested 
the desirability of a quiz program. He 
said the exchange now has five teams 
working on the servicing of war bond 
business on salary deduction plans. 





Tips on New Texas Policy 


“Tips on writing the new Texas stand- 
ard policy” in booklet form have been 
distributed by the Texas Association of 
Insurance Agents to all local agents of 
Texas, through the courtesy of Ameri- 
can General of Houston, which prepared 
and printed the booklets. Prepared ex- 
amples for writing different types of cov- 
erage are included. 

The Dallas Insurance Agents Associ- 
ation will hold a meeting March 28 de- 
voted to a study and explanation of the 
new policy. 


Map Florida Agents’ Rally 

The directors of the Florida Associa- 
tion of Insurance Agents at a meeting 
in Jacksonville decided upon arrange- 
ments for the annual meeting the middle 
of May. However, certain arrangements 
must be perfected before the decision be- 
comes final. 





Reorganize Shawnee Exchange 


The Shawnee (Okla. ) Insurance Ex- 
change has been reorganized with A. 
Carl Cummings as president; Harry A. 
Pierson, vice-president, and Beulah 
Guild, secretary-treasurer. 


Florida Local Boards Elect 


The Daytona Beach (Fla.) Associa- 
tion of Insurance Agents has elected 
Norman G. Hamilton president, succeed- 
ing A. H. Hodges, and Ed E. Wilson, 
secretary, succeeding Hayward Brown. 





The Broward County Insurers Associ- 
ation has elected Mrs. Mable Barwick 
president for a third time. The associa- 
tion embraces Ft. Lauderdale, Pompano 
and Hollywood. 





Tennessee Mutuals Set Meeting 


NASHVILLE—At a meeting of the 
directors recently, plans were made for 
holding the annual meeting of the Ten- 
nessee Association of Mutual Insurance 
Agents in Nashville in June. 





To Continue Hayes Agency 


H. C. Cunningham and Morris 
Moughon, present principals, plan to 
continue the Martin A. Hayes agency 
in Nashville following the recent death 
of Mr. Hayes. 


NEWS BRIEFS 


The Insurance Woman’s Club of San 
Antonio has been organized with Miss 
Louise Powell, Texas General Agency 
Company as president. Secretary F. F. 
Ludolph of the San Antonio Insurance 
Exchange presided at the organization 
meeting. W. B. Atkins, Employers Lia- 
bility, outlined the purposes and objec- 
tives of the organization. 

Verna Harmon of the Gum-Breeding 
agency, vice-president of the Insurance 
Women’s Club of Oklahoma City, will 
succeed Mrs. Joyce Lindsey as president 
until the annual meeting. Mrs. Lindsey 
resigned to join her husband, who is in 
service. Classes in office management 
have been started, with a enrollment of 
25. The first class was conducted by 
Herbert Heiman. 

The Orlando (Fla.) Association of In- 
surance Women has been organized with 
Mrs. Alayne G. Williams as president; 
Mrs. Mary Thoral, vice-president; Miss 
Debbie Perdus, secretary. 

Harry Halden, perennial chairman of 
war bond campaigns in Lakeland, Fla., 
was given a cup by the Junior Chamber 
of Commerce at a banquet. 

Roger C. Wade, an examiner of the 
North Carolina department, has resigned 
to enter private business. 








PACIFIC COAST AND MOUNTAIN 





Financing to Play Big 
Part in Aviation After 
the War, S. S. Linder Says 


SEATTLE — Post-war financing of 
privately-owned aircraft and the possi- 
bilities offered by aviation insurance 
were discussed by S. S. Linder, Los An- 
geles, manager of the Aero Insurance 
Underwriters banks and bankers depart- 
ment, before a dinner meeting of the 
King County Insurance Association. 

Mr. Linder said that there would be a 
brisk business in the sale of aircraft after 
the war but cautioned insurance people 
against expecting too much in the way 
of volume. At the outbreak of the pres- 
ent war there were 25,000 licensed air- 
craft and 100,000 certificated pilots in 
the U. S., he said. A conservative esti- 
mate of the number of trained pilots 
after the war is 1,000,000. The ratio of 
planes to private pilots may not be as 
high as one to four, but he predicted a 
loan volume of about $400 million, rep- 
resenting 75% of aircraft sold after the 
war, which is an attractive field to banks 
and agents. 


Urges Caution in Estimating Field 


Mr. Linder concludes that the volume 
prospect is about the same as in the 
pleasure boat field. Aircraft will need 
hangar space and will not be as access- 
ible to the private owner as is the auto- 
mobile. Enthusiasm for early develop- 
ment of the helicopter should be tem- 
pered by the fact that only eight men 
in the U. S. today know how to oper- 
ate this type of aircraft, he said. 

Banks are interested in financing pri- 
vate aircraft and agents have a real op- 
portunity to work with their local banks 


so as to obtain the insurance, he said. 
Security factors inherent in aircraft 
financing are attractive to the banks. 
Mr. Linder said federal licensing of 
planes, plus Civil Aeronautic Adminis- 
tration’s close supervision guarantees 
that the borrower won't be able to dissi- 
pate the loan collateral as is often the 
case with automobile. A one-third down 
payment on private aircraft will proba- 
bly be required when the sale of planes 
to the public begins, he predicted. 

The entire meeting was given over to 
aviation insurance. Nelson K. Masten 
of Aero at Spokane reviewed aviation 
coverages and conducted an open forum. 
The meeting was one of a series which 
is being held in Washington and 
Oregon. 





Names Ariz. Committee Chairmen 


R. Norris Martin, Jr., Tucson, Ariz., 
president Arizona Association of Insur- 
ance Agents, has appointed E. H. 
Bringhurst, Phoenix, chairman, and 
William Passey, Mesa; Emil Crockett, 
Safford; C. Mayes, Prescott; J. 
Jones, Douglas; and Ken Nehring, 
Tucson, members .of the executive com- 
mittee. Other committee chairmen are: 
contact, Paul Jones, Tucson; member- 
ship, Carl Betts, Glendale; legislative, 
Conner Johnson, Phoenix; qualification, 
Grover Suggs, Phoenix; public rela- 
tions, Richard Simis, Phoenix. 


Hold Southern Cal. Regionals 


Regional meetings of the California 
Association of Insurance Agents, with 
Vice-president Neal Harris of Oakland 
presiding, were held March 20 in Los 
Angeles, for the Associated Agents 
group; March 21, Orange County Asso- 
ciation of Insurance Agents, noon, and 





San Bernardino-Riverside association at 
San Bernardino in the evening; March 
23, San Diego Insurance Exchange. 

John C. Burt, Los Angeles special 
agent of Fire Association group, talked 
on “The Broad Form of Passenger Au- 
tomobile Insurance.” 





To Complete Dissolution 


SAN FRANCISCO—Final steps are 
being taken to complete the dissolution 
of the Underwriters Fire Patrol which 
was turned over to the city and county 
of San Francisco last July. The equip- 
ment was turned over to the city for a 
nominal consideration and the real 
properties were later purchased by the 
city for $39,340. 





Big Army Storage Plant Burns 


Fire gutted a $500,000 army cold stor- 
age plant near Auburn, Wash. The 
building was part of the army’s $11 mil- 
lion installation and was to have been 
completed by March 15. It was believed 
that the fire started when a tar pot ex- 
ploded. 





Northwestern Names Crisman 


Northwestern Mutual Fire has pro- 
moted W. H. Crisman, former manager 
of the Seattle sales department, to man- 
ager of the Washington department. Mr, 
Crisman went with Northwestern in 
1928 as a salesman in the Seattle office, 
and became manager in 1940. 





NEWS BRIEFS 


Lessel Venables has joined California 
Agencies, Los Angeles, in the casualty 
department. He formerly was with 
Swett & Crawford and also operated 
his own agency. He is the author of 
several books on insurance and pub- 
lished a digest of the California insur- 
ance code. 

William Welsh, Jr., E. I. Crockett & 
Co., spoke to the Insurance Women of 
Pueblo, Colo., on the new 1943 New 
York policy. It goes into effect in Colo- 
rado on: April 1. 

George E. Jansen, assistant resident 
manager of Hartford Accident, discussed 
the services and functions of fidelity 
bonds before the San Francisco Insur- 
ance Women’s League. Miss Frances 
Hollister of the Beckmann Hollister 
Company talked on “The Value of Pub- 
lic Speaking.” 

Joseph Gelcher, agency superintend- 
ent of Fidelity & Casualty in Los An- 
geles lectured before the N.A.LA. 
course conducted by the Insurance Ex- 
change of Los Angeles on “Boiler In- 
surance.” 

The New York standard fire policy, 
which will become mandatory in Wash- 
ington July 1, was explained to Spokane 
realtors by Ernest M. Leonard of Nevers 
& Leonard. 





St. Louis Salvage Election 

ST. LOUIS—John J. O’Toole has 
been reelected a director of the Under- 
writers Salvage Corps to serve for a new 
5-year term. Mr. O'Toole is slated for 
the presidency at the annual meeting 
next month. The other officers for 1944 
45 will be: Vice-president, Joseph F. 
Hickey; secretary, Sam D. Capen, Jr.; 
treasurer, Roy W. Smith, Potomac, and 
house chairman, Raymond W. Smith, 
Aetna Fire. 

During 1943 the salvage corps re- 
sponded to a total of 8,351 alarms as 
compared with 7,667 in 1942. 








CHASE CONOVER & CO. 


Auditors & Accountants 
135 So. La Salle Street 
Chicago 
Telephone Franklin 3868 
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Auto Thefts Show 
12% Increase in ‘43 


There was a 11.5% increase in auto- 
mobile thefts in 318 larger cities of the 
U. S. in 1943, according to the Federal 
Bureau of Investigation. This is 5.5% 
over the pre-war average. The increase 
in value per offense was 6.7%. 

In the 318 cities there was an average 
of 243.6 thefts daily, October and De- 
cember being the worst months with 
over 304 a day. In 57 cities with over 
100,000 population the value of the auto- 
mobiles stolen is set at $22,419,161, 
95.8% being recovered. 

On an average day in the U. S. in 
1943 there were 514.4 automobile thefts 
or 21.4 per hour. The total automobile 
thefts in U. S. in 1943 is estimated to 
be 181,751 compared with 167,625 in 1942 
or a 12% increase. 


Decide to Stand 
Pat on Auto Rates 


While nearly everyone interested in 
the automobile line is convinced that 
from a purely mathematical standpoint 
the insurers are entitled to an increase 
in rates for the automobile physical 
damage coverages this year, especially 
in collision, the report is that the deci- 
sion has been reached to stand pat on 
the present rate scale and to make no 
changes whatsoever this year. Usually 
the revised automobile rates are made 
effective in April or May. 

The loss experience has been de- 
teriorating commencing during the final 
quarter of 1943 and in normal times 
undoubtedly there would be an upward 
revision but the majority has settled on 
the idea that it would be unwise to 
make any adjustment at this time. 








CANADIAN 


Saskatchewan Cities Plan 


Joint Self-Insurance 


CANADA—Concerted efforts are be- 
ing made by a group of cities and mu- 
nicipalities in Saskatchewan to intro- 
duce a plan of self-insurance. Key 
cities involved in the proposals are Re- 
gina and Saskatoon. The feature of the 
proposed plan, which, if put into effect, 
will affect some eight municipalities, is 
the proposed pooling of the risk of the 
cities on the basis of contributions from 
each necessary to provide the working 
funds and reserves. 

Discussions have been held with the 
Provincial superintendent of insurance 
by the sponsors of the plan and it has 
been suggested that the scheme can be 
worked through either of two proposed 
organizations: a cash mutual company; 
Ora company under the cooperative in- 
surance sections of the insurance act. 

The insurance would require a min- 
imum subscription of $200,000 with 
paid-up capital of $25,000 and a deposit 
of $10,000 for the proposed company, 
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according to G. H. Barr, one of the 
proponents. It is suggested that each 
city take a share in the company pro- 
portionate to the approximate risk car- 
ried. It would be necessary to fix the 
rate at the outset which each city should 
be charged and for this purpose it is 
suggested that the regular board rate 
might be used to start with. 

Strong opposition to the proposal has 
already been launched by the fire and 
casualty insurance agents’ associations 
of Regina and Saskatoon. The agents 
are pointing out the grievous errors 
which have been made in the past, par- 
ticularly by Montreal, with regard to 
self insurance plans. 





Alta. Business Largely Reinsured 


The province of Alberta, which 
started writing fire insurance several 
years ago, apparently has preferred to 
adopt the policy of reinsuring nearly 
50% of its writings with regular com- 
panies. 

As of Dec. 31, 1943, the fire insur- 
ance branch of the Alberta government 
had $33,848,080 insurance in force. The 
net risk carried by the government was 
$18,797,828 and $15,050,252 was rein- 
sured. 


John Pickering to Retire 


After 50 years of service, John Pick- 
ering, manager Royal-Liverpool groups 
for Manitoba, will retire May 31. He 
joined the Royal in 1894 as junior clerk. 
Thirteen years later he went to Winni- 
peg from Montreal to become manager. 
In 1927 his territory was extended to 
include the three prairie provinces. In 
1940 he became manager for both 
groups. 








Set Fire Prevention Meeting 


The Dominion Fire Prevention As- 
sociation and the Association of Cana- 
dian Fire Marshals will meet in Winni- 
peg May 22-24. 


NEWS BRIEFS 


R. T. Riley, founder and first manag- 
ing director of Canadian Fire and Cana- 
dian Indemnity, has retired. Until 1942 
he was president. 

H. J. Overend has been elected presi- 
dent of the Orillia (Ont.) Fire & Casu- 
alty Agents Association. E. J. Dodge, 
is vice-president, C. W. F. Evans, secre- 
tary-treasurer. 

Canadian Fire and Canadian Indem- 
nity have appointed A. E. Norris inspec- 
tor for British Columbia. 


MARINE 


Atlantic Opens Dallas Branch 


Atlantic Mutual has opened a branch 
office in the First National Bank build- 
ing, Dallas, with John C. Schuler as 
branch manager in charge of Texas op- 











erations. The company recently entered 
the state. Mr. Schuler has been with 
Atlantic since 1933, latterly at Cleve- 
land as branch manager in charge of 


Ohio and part of Indiana. 





Livingston Acting Secretary 


The American Marine Insurance 
Syndicate will not appoint a successor 
to N. S. Adams, secretary, who died last 
week, until its annual election next 
month, S. D. Livingston, assistant sec- 
retary, who has been acting secretary 
during Mr. Adams’ long absence from 
the office, will continue in that capacity 
until an appointment is made. 


Kemp with Dubuque F. & M. 


Kay Kemp has resigned as marine 
underwriter from the western depart- 
ment of National of Hartford in Chi- 
cago and has gone with Dubuque F. & 
M. there as marine underwriter. 





Danielson to National, Conn. 

Daird C. Danielson has resigned from 
the Millers National, where for about 
eight years he assisted in the home of- 


fice marine department, and has gone 
with the marine department of National 
of Hartford’s western department in 
Chicago as underwriter. He formerly 
for about 11 years was in the broker- 
age department of Marsh & McLennan 
in Chicago. 


Rating Bill 
Fails to Pass 


(CONTINUED FROM PAGE 19) 
earn and what he is capable of earning 
in his handicapped condition. The bill 
would have amounted to unemployment 
insurance for those whom it applied to. 

Other Moreland act measures which 
failed would have created a panel of 
lawyers to act as claimants’ consultants; 
provided for compulsory fines on unin- 
sured employers to create a fund out of 
which to pay claims of employes of un- 
insured employers; and provided that 
half of a claimant’s attorney’s fee should 
be paid by the insurer. 

The 17 compensation reform bills that 
passed are mostly unobjectionable. They 
penalize fee-splitting, which was one a 
the abuses uncovered in the investiga- 
tion, and set up numerous provisions 
designed to safeguard injured employes’ 
interests. 

Also before the governor are meas- 
ures enlarging the second injury fund 
and permitting mutuals to write surety 





bonds. They are already empowered to 
write fidelity. : 
Bills failing to pass included one 


which would have exempted the casualty 
companies from financing the admin- 
istration of the automobile financial re- 
sponsibility law, but the failures also 


included measures which would have 
increased the insolvent carriers funds 
from $2.3 million to $6 million for 


the stock companies and from $700,000 
to $3 million for the mutuals and would 
have forced stock companies to meet 
new capitalization requirements. This 
would have required 27 companies to 
transfer funds from surplus to capital, 
though it would have required none to 
get added financing. Another bill which 
failed would have eliminated the per- 
formance bond requirement on _ state 
contracts and would have set up a state 
fund out of which to meet defaults. One 
bill that passed calls for the licensing of 
check-cashing enterprises and requires a 
$5,000 license bond. 


Tells Factors That 
Breed Absenteeism 


(CONTINUED FROM PAGE 19) 


aried workers than among hourly rate 
workers. From this fact it appears that 
abuses of the disability benefit are 
much greater among hourly rate work- 
ers. 

An analysis of minor indispositions 
reported in a plant where good benefits 
were paid with no waiting period 
showed 292 absences per 100 worker 
years as against 81 absences per 100 
worker years in a plant where similar 
benefits were paid but with a one-week 
waiting period. In the latter plant $2 
per day was paid after the waiting pe- 
riod. A study of long-term illnesses in 
these plants showed 17 absences per 100 
worker years in the first plant against 
13 in the second. Thus again we see 
that in long-term absences, the rate is 
much nearer alike. 


Doesn’t Improve Health 


Mr. Court said he could see no evi- 
dence that encouraging workers to stay 
home with minor indispositions im- 
proved their general health nor does it 
increase their life expectancy. An in- 
ter-company study of -more than 1,000,- 
000 claims shows that encouraging 
workers to stay home with minor ail- 
ments results in no measurable improve- 
ment in the number or severity of long- 
term disabilities. The same study 
shows that long-term illness claims 
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are somewhat larger from the beginning 
of payment through 13 weeks when 
payment begins at the third day than 
when seven waiting days are required. 
The divergence, although not great, 
constantly declines to the eighth and 
ninth day, then levels off about equal 
for the two groups. 

Mr. Court pointed out that his studies 
indicate that by far the best plan is to 
have employes participate in the cost of 
disability benefit coverage in order to 
keep administrative costs at a satisfac- 
tory figure, and that a waiting period of 
seven to eight days seems to be desir- 
able to keep absenteeism at a reasonable 
figure. 


Psychiatrist Is A. & H. Speaker 


LOS ANGELES—Dr. John Doyle, 
psychiatrist, addressed the Accident & 
Health Managers Club on neurosis and 
psychosis and brought out some inter- 
esting points. He said it is somewhat 
of a problem to clarify the point where 
an injury and the subsequent develop- 
ment of the neurotic symptoms can be 
determined. He declared that practi- 
cally all neuro-psychosis cases have a 
common history. 

Insurance Commissioner Maynard 
Garrison was the honor guest at the 
meeting, which was one of the largest 
the club has held during the past year. 


Am. Auto Converts Iowa 
Unit Into Branch: Makes 
Kansas City, Detroit Shifts 


N. J. Perrin, service office supervisor 
at Des Moines for American Automo- 
bile has been named manager with 
plans under way for this office to be- 
come a full-fledged branch on or before 
July 1. The Iowa business has hereto- 
fore reported through Chicago. Mr. 
Perrin was formerly assistant manager 
at Chicago. 

Carroll E. Mavis, manager at Kansas 
City since 1939, is moving to Detroit 
to take charge during the absence of 
W. S. Ewald, who has joined the mer- 
chant marine. 

W. J. McCord, formerly field repre- 
sentative at Pittsburgh, has been named 
acting manager at Kansas City. In 
these moves both men are returning to 
their native states. Mr. Mavis was born 
at Grand Rapids, and Mr. McCord is 
Kansan Cityan by birth. 





Security Mutual Casualty, which 
writes compensation and liability lines 
principally for packing firms, is moving 
its home offices from 506 South Wabash 
avenue to the 12th floor at 105 South 
LaSalle street, Chicago, about April 1. 
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Ohio Farmers Ind. 
Offers Medical 
Cover with O.L.&T. 


Ohio Farmers Indemnity is now of- 
fering medical payments coverage in 
connection with premises liability insur- 
ance under owners, landlords and ten- 
ants forms. It is similiar to medical 
payments coverage under automobile, 
residence and personal liability policies, 
except that it is available to business 
and commercial risks. 

The new coverage, which may be 
added by endorsement to existing poli- 
cies, covers the necessary medical and 
allied expenses of persons injured on the 
described premises, regardless of liability 
of the assured. It excludes payments to 
the assured, employes, persons regu- 
larly residing in the premises, employes 
of such persons, persons on the prem- 
ises because of a business conducted 
there by anyone but the named assured, 
persons entitled to workmen’s com- 
pensation recovery, persons engaged in 
the maintenance or repair of the prem- 
ises and persons injured through pro- 
fessional services of physicians, dentists, 
attendants, druggists, barbers and sim- 
ilar practitioners. 


Scale of Rates 


The charge for this coverage is a frac- 
tion of the bodily injury liability pre- 
mium with $5/10,000 limits. For a 
medical payments limit of $250 per per- 
son and $1,000 per accident, the addi- 
tional charge is 30% of the liability 
premium, with a minimum of $3, going 
up to 50% of this premium, with a $6 
minimum for $1,000/4,000 limits. Pro 
rata of the charge and minimum is 
charged for adding the coverage to ex- 
isting policies. 

There has been considerable agitation 
for this extension of medical payments 
coverage and many agents of the com- 
pany voiced this at the annual meeting 
in February. They cited specifically 
cases such as volunteer church workers 
being injured and not wishing to sue 
the pastor and small stores wishing to 
be able to take care of customers with- 
out a suit. Ohio Farmers Indemnity 
states that the new coverage is being 
introduced in response to this demand. 





Snider to Continental Casualty 


Herbert V. Snider, staff adjuster of 
Whitney & Miller, independent adjusters 
of Chicago, is joining the home office 
claim department of Continental Cas- 
ualty. His duties will include travel. Mr. 
Snider has been in the business since 
1922, having served with John Bloom- 
ington, lawyer, for 12 years preparing 
cases for General Accident. He was an 
independent adjuster for a time, then su- 
pervised litigated cases in the midwest 
for Preferred Accident for several years. 


Opens San Francisco Office 


The Ray Rosendahl Co. of Los An- 
geles, general agents of Seaboard Surety, 
is opening an office at 114 Sansome 
street, San Francisco. W. D. Reidt has 
been named associate manager and will 
be in charge of the San Francisco office. 
No direct business will be written by 
that office. 





Change in Old Agency 


CINCINNATI—The George Grimm 
agency, now affiliated with Walter P. 
Dolle & Co., is managed by H. H. 
Brockhass and George W. Brinsmaid. 
When the western department of Phoe- 
nix of Hartford was located at Cincin- 
nati with H. M. McGill as manager, Mr. 
Brockhass started in the insurance busi- 
ness. This was in 1889. Mr. Brinsmaid 
was, until recently, connected with the 
Midland agency here. Offices of the 
Grimm agency were moved from the 
a Bank building to the Dixie Ter- 
minal. 





Jonathan Teagan, Jr., who first began 
to work for Standard Accident 58 years 


Navy Bureau Tells 


Position on Bonds 


WASHINGTON—The navy depart- 
ment, bureau of yards and docks, no 
longer requires performance bonds on 
lump sum contracts. Only payment 
bonds are required, it is announced ina 
departmental circular to naval officers 
and others concerned. 

The requirement of payment bond but 
waiving of performance bond seems to 
be general practice today both in army 
and navy. 


Texas Hail Insurance 
Adjusters Hold Parley 


DALLAS—The annual meeting of 
Texas hail insurance adjjusters was held 
here two days last week. About 50 at- 
tended to discuss proper methods of as- 
certaining hail damage to crops. About 
one-third of the men were new to hail 
crop insurance. 





Henry Christiana, manager loss de- 
partment Home in Dallas, opened the 
meeting. E. B. Harris, special agent 


Rain & Hail Bureau, Amarillo, discussed 
the policy contract, and E. R. Smith, 
Home, Chicago, led the study of adjust- 
ment of losses with work sheets. Indian 
corn, flax and cotton were treated by E, 
E. Kersey, manager hail department of 
Cravens, Dargan & Co.; tomatoes by 
Hugh Harleston, general adjuster for 
that firm; B. R. Dixon of Hereford, spe- 
cial agent Great American, spoke on the 
Texas work sheet for small grains which 
has been used successfully in other states 
and in Canada. 

Other speakers were Leslie R. Haw- 
thorne, horticulturist of the Texas agri- 
cultural experiment substation at Winter 
Haven, on onions, and K. T. Martin, of 
K. T. Martin-Floyd West & Co., Dallas, 
on loss proofs, unusual cases, ete. A 
feature of the school was a display of 
some 40 specimen cases and picture- 
display cards, started in 1938, and con- 
tinued and enlarged since. 

Price K. Johnson, assistant manager 
Cravens, Dargan & Co., Houston, was 
general chairman, and H. A. Bragg, spe- 
cial agent at Amarillo for T. W. Scales 
& Co., presided. 








ago, was presented with a watch from 
the directors, 
Bowen. 


by President Charles C. 
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—_ om WEVE BEEN CALLED THE ALL-AMERICAN FAMILY 
ton, wes BECAUSE — We believe in our future, and the American future . . . We buy only what 
W. Scales we need, and make our old things last . . . We've paid off our debts and cleaned up 
—_ the mortgage . . . We stay under ceiling prices . .. We buy war bonds, and keep them. 
atch f us a 
harles C. You see — we have a plan for the future — 


John is fighting to preserve our future. We work and save, for our war and our 
peace. When the war is over, we will have our bonds, money that will fulfill all our 
plans. John can finish college . . . We can modernize our home .. . Tom and 
Betty can choose training for their favorite professions . . . Mother can get the fur 
coat that she’s gone without . . . Father can have freedom from financial strain. 


So we're glad, in spite of war and worries, because we stand together and look ahead. 
Our country is behind us, and we're behind our country. That's why our future is safe. 
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Newt vienssy: Foreign Travel and Aviation 


Accident Insurance 


News flash! Indemnity Insurance Com- 
pany of North America is now writing 
Aviation Accident insurance and For- 
eign Travel Accident insurance! 

Aviation Accident insurance on 
passengers, pilots, instructors and stu- 
dents flying in all types of planes, includ- 
ing privately-owned or company planes 
and on commercial air lines in the United 
States and Canada and on the Pan-Amer- 
ican Airway System to South America. 

Foreign Travel Accident insur- 
ance, including war risk, on all travel 
abroad, regardless of the method of trans- 
portation. Coverage can be given even 
for such hazards as traveling by sub- 
marine, bomber, tanker, or flying over 
enemy territory. 


Indemnity is prepared to accept larger 
amounts than have been available hither- 
to—thus, making it possible for Agents 
and Brokers to place these types of cov- 
erage, so much in demand today, in an: 
American company with unexcelled 
facilities and unequalled capacity. 


Agents should welcome this forward 
step. It puts them in a position to antici- 
pate post-war demand and to supply 
present-day needs of the public. Your 
nearest North America Service Office 
will supply you with forms, rates and 
complete underwriting information. Join 
now in pioneering this new field for In- 
surance —a field as limitless as the 
sky itself! 
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